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April 6, 2026
Company name: Nishi-Nippon Railroad Co., Ltd.

To Further Strengthen Our Overseas Real Estate Development Business

Establishment of
“NNR Properties Vietnam Co., Ltd.” in Vietnam

Nishi-Nippon Railroad Co., Ltd. established , "NNR Properties Vietnam Co.,
Ltd.,” in Ho Chi Minh City, Vietnam, on March 12, 2026, to promote overseas
real estate development, and the company commenced operations on April
6.

| Project Development in Vietnam|

Starting with our first overseas real estate development project in Vietnam
in 2015, we have been involved in a total of 31 projects across six countries:
Vietnam, Indonesia, Thailand, the Philippines, India, and the United States.
Among these, the Vietnamese real estate market is expected to continue
growing, and we have designated it as a priority investment country,
establishing a representative office there in 2018. By upgrading this
representative office to a entity and building stronger relationships with
global partners, we aim to further promote existing projects in Vietnam and
actively pursue new business opportunities.

| Project Support Across Asian Countries|
By leveraging Vietnam’ s geographical advantages, we will support projects
across Asia, enabling more efficient and robust operational management.

In our 17th Medium-term Management Plan, a three-year plan that launched

this fiscal year, our Group has identified the further expansion of overseas
real estate development as one of our key strategies. We will continue to
promote the expansion of our overseas real estate business with the aim of
strengthening and diversifying our revenue base.

B Overview of NNR Properties Vietnam Co., Ltd.

[Company Name] NNR Properties Vietnam Co., Ltd.

[Date of Establishment] March 12, 2026

[Commencement of Operations] April 6, 2026

[(Headquarters Address] Floor 4A, No. 87, Hoang Van Thai Street, Tan My Ward,

Ho Chi Minh City, Vietnam

[Representative] Koji Haruyama, General Director

[Capital] 10,000 million VND

[Shareholding Structure] Nishi-Nippon Railroad Co., Ltd. 100%

[Business Activities] Real estate project management in Vietnam and operational

support for projects in other Asian countries
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Flora An Dao (Completed) Fuji Residence (completed)  Kikyo Residence (Completed) Mizuki Park

Location: Ho Chi Minh City Location: Ho Chi Minh City Location: Ho Chi Minh City Location: Ho Chi Minh City
Type: Condominiums Type: Type: Type:

Total Units: 500 Condominium/Landed House Condominium/Landed House Condominium/Landed House
Completion: 2016 Total Units: 789/84 Total Units: 234/110 Total Units: 4,231/96

Completed: 2016 Completion: 2018 Completion: 2018~
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Water Point Akari City Paragon Hai Phong

Location: Tay Ninh Province Location: Ho Chi Minh City Location: Dong Nai Province Location: Hai Phong City

Type: Type: Condominium Type: Landed House Type: Landed House
Condominium/Landed House  Total Units: 3,583 Total Units: 583 Total Units: 369

Total Units: 3,739/2,445 Completion: 2021~ Completion: 2026- Completion: 2027-

Completion: 2020~

(Reference)No. of overseas real estate projects is involved (as of April 2026)
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*Excludes projects related to companies in which we hold shares and investment funds
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