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Nishitetsu and CIC will Collaborate to Explore
Creation of New Innovation Campus
In Shin-Fukuoka Building

~ A Large World-Class Innovation Campus in Fukuoka ~

Nishitetsu Group, (Nishi-Nippon Railroad Co., Ltd., headquartered in Fukuoka, Japan, President
and CEO: Koichi Hayashida) and CIC (Cambridge Innovation Center, headquartered in
Cambridge MA, USA, Founder and CEO: Tim Rowe) will collaborate to explore the creation of
a new Innovation Campus? at the tentatively named Shin-Fukuoka Building, which is expected
to open in the Spring of 2025.

CIC is a global leader in building and operating innovation campuses, managing over 90,000
square meters of flexible space in 8 major cities in 4 countries. CIC's Innovation Campuses are
designed to bring together entrepreneurs and startups from many different industries, providing
them with modern, beautifully designed workspaces that inspire and foster impactful
collaboration, as well as access to the network and resources they need to grow and succeed.
Since its founding in 1999, CIC Innovation Campuses have been occupied by more than 8,300
innovative companies worldwide. Collectively, CIC’s resident innovation companies have raised
a total of $13.7 billion in VC funds from 1999 - 2021 and have produced more than $7.8 billion
in publicly-disclosed exit value since 2001. Building off this exceptional momentum, in October
2020, CIC opened CIC in Tokyo, its first innovation campus in Asia. This contemplated new
location at Shin-Fukuoka Building will become CIC’s second campus in Asia.

Our mutual vision is to make this Innovation Campus function as a new global innovation hub in
Kyushu, and in Asia. Members of the new center would benefit from Fukuoka'’s ideal location in
close proximity to the Asian continent, and its 2014 designation as the National Strategic Special
Zone for promoting and supporting global entrepreneurs and employment.

The Innovation Campus would include private offices, coworking spaces, and meeting rooms
with a variety of amenities such as kitchens/café, a nursing room, nap room, and more - all
accessible and available to members 24/7. Furthermore, the Center will foster an open and
inclusive community by hosting networking events on a regular basis designed to promote
interactions between startups and innovators that may generate innovative business
opportunities.

The Shin-Fukuoka Building will be a large-scale, multipurpose building consisting of office, retail,
and hotel space, that align with the central concept of intersection of diversity and serendipity
that generates creative new business and culture. Working with CIC, Nishitetsu’s aim is to make
the Shin-Fukuoka Building become a true Intersection of Creation, a place that inspires and
generates new ideas. As a symbol of the Intersection of Creation, this Innovation Campus will
be in the centrally located sky lobby of the building and help to generate cross-organizational
relationships and synergies.

I Innovation Campus: The idea is a large center filled with lots of entrepreneurs from many different
industries, and all the infrastructure, including the amenities and facilities to stimulate their creativity
and help them accomplish their work. (Definition by Tim Rowe, Founder and CEO of CIC)
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It is hoped that startup companies, Japanese and multinational corporations, venture capitals,
academia, and public institutions will all come together at this Innovation Campus and become
an innovation ecosystem that connects Tenjin to Kyushu, Asia, and the world.

CIC Founder and CEO, Tim Rowe, commented:

“CIC is attracted to Fukuoka because it is known as a very entrepreneurial city, and because
of its unlikely role as a bridge between Japan and the rest of Asia. Fukuoka has direct flight
connections to 37 cities in 9 countries outside of Japan, and a very international population.
Kyushu University, based there, is also known for developing world class technology.

“In choosing to work with Nishitetsu, we selected a partner with deep roots in Fukuoka. As the
main private rail transportation operator in the region, Nishitetsu can be said to have shaped
Fukuoka as it is today. The focus of our work is Nishitetsu's new headquarters building being
constructed at the very center of its rail network--which also places it at the very center of
Fukuoka making it, we believe, the best-located building in the region. The building itself is
being designed by top global architects and reflects the very latest thinking in modern
workspaces. We are honored to be considered as an operating partner in this unparalleled
location."

CIC Japan Chairperson, Takaaki Umezawa, added:

“Fukuoka is an essential city for the startup industry in Japan. It is home to Kyushu University,
and hosts some of the world's cutting-edge technological innovations. It has a growing,
relatively young population with free ideas who are not bound by conventional ways of
working. It is a cosmopolitan city with direct flights to various global cities. The Shin-Fukuoka
Building (tentative name) is located a 3-minute walk from Fukuoka (Tenjin) Station, and above
all, we strongly agree with the concept of "creating a creative intersection" and have decided
to begin discussions with Nishitetsu. CIC is confident that Fukuoka City - with its strong
entrepreneurial spirit- will become a hub that serves as a bridge between innovation
ecosystems in Japan and Asia, and that CIC can make a great contribution to the goal.”

President and CEQO, Nishitetsu Group, Koichi Hayashida, said:

“We are confident that having CIC, which operates world-class Innovation Campuses, as our
operating partner will enable us to realize the creative intersection that the Shin-Fukuoka
Building aims to become, a place where people can always encounter new ideas and create
something new. By leveraging CIC's innovation promotion programs and global network, as
well as Fukuoka's proximity to Asia and its designation as a special zone for global startups
and job creation under the National Strategic Zone, we hope to create an innovation
ecosystem that connects Tenjin, Kyushu, Asia, and the world. It is our hope that this
Innovation Campus will provide the best environment for innovators and encourage the
creation of new business and innovation, thereby driving the growth of Fukuoka.”

-Ends-

Contact details
For any questions and inquiries please contact :

Nishitetsu: Noguchi and Shiiba, PR, Customer Satisfaction Dept at Nishitetsu (092-734-5591)

CIC Tokyo: Diallo (+81 70 3845 9682) and Hayden (+81 70 2492 0463), PR on behalf of CIC,
FGS Global
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APPENDIX:

®  About Nishitetsu Group

Nishitetsu Group, headquartered in Fukuoka, Kyushu, is made up of 85 companies, including
Nishi-Nippon Railroad Co., Ltd. as its core business, and one incorporated educational
institution. The Group’s operations cover a range of fields, from transportation and real estate
to distribution, international logistics and hotels. Learn more at: https://www.nishitetsu.co.jp/en/

m  About CIC (Cambridge Innovation Center)

CIC is a global leader in building and operating Innovation campuses that support the growth
of entrepreneurs and startups. Founded in 1999 with a single location in Kendall Square, the
company now operates more than 90 thousand square meters of shared workspace, wet labs,
and event space in the US, Europe, and Asia. Its collaborative work environments support
thousands of individuals in the for-profit and nonprofit sectors who are focused on innovating
solutions to local and global problems.

Guided by the belief that stronger innovation ecosystems help to propel economic
development and social impact, CIC has cofounded several mission-aligned organizations
including Venture Café, the premier networking organization for entrepreneurs, and CIC
Health, which has provided COVID-19 testing and vaccination services to millions of
individuals, schools, and organizations in the United States. Learn more at: cic.com.

m  Key Facts about CIC

Founded: 1999

Employees: Over 200

Representative: Tim Rowe, Founder and CEO

Headquarter: Cambridge, Massachusetts, USA

Global presence: CIC Innovation Campus: 8 cities in 4 countries
Innovation Generating Program: 15 cities in 6 countries

Business lines: Operation of Innovation Campuses

CIC currently hosts in more than 2,200 active companies
worldwide and has welcomed more welcomed more than
8,300 companies to its various locations since its founding in
1999. Collectively, CIC’s clients and their affiliates have raised
a total of $13.7 billion in VC funds from 1999-2021, and more
than $7.8 billion in publicly disclosed exit value since 2001.

In 2020, CIC opened their newest location in the Toranomon
Hills Business Tower in Tokyo, currently home to 250 start-
ups, VCs, and other organizations. Since its opening, the
Tokyo campus has hosted over 200 events, gathering
innovators from all over the world. Visit https://jp.cic.com to
learn more.
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®  CIC History

CIC (founded in 1999) creates and operates innovation campuses. Inspired by the famous
MIT Media Lab, known for world-changing interdisciplinary collaboration, CIC was launched by
a group of MIT graduates who wanted to create a single, large building full of top startups and
innovation projects of larger companies. By bringing together scientists, programmers,
engineers, and venture investors in one place, there is a magical effect created, where ideas
flow fast and new businesses grow quickly.

CIC’s goal is to fix the world through innovation, by speeding the arrival of new technological
ideas that can solve the world’s major problems, such as global warming, food security, and
health. Google Android and Hubspot are two of the early big successes that came out of CIC,
and leading global organizations such as the Bill and Melinda Gates Foundation have called
CIC home.

In 2020, a group of Japanese and American graduates of MIT worked together to launch the
first innovation campus in Japan. Japan’s Mori Building agreed to locate it in their new
Toranomon Business Tower. Today over 200 innovative companies are located there, and
CIC Tokyo is nearly sold out of the small offices it built to support Japanese startups. Earlier
this year, Japanese Prime Minister Kishida visited CIC Tokyo to announce his plan to rapidly
increase innovation in Japan.

Today's CIC innovation campuses can be found in major cities in the US, Europe, and Asia.
More than 8,000 companies have gotten their start at CIC campuses and associated
laboratories, and these companies have raised $13.7 billion dollars in investment.

This contemplated new location at Shin-Fukuoka Building will become CIC’s second campus
in Asia.

® CIC Global Network
CIC's Global Footprint

ROTTERDAM

» BOSTON WARSAW
ST.LOUIS @ CAMBRIDGE SILESIA
PROVIDENCE
PHOENIX @ PHILADELPHIA ® TOKYO
MONTERREY MIAMI TSUKUBA
NAGOYA
RITSUMEIKAN
INNOVATION
o CAMPUS
LY Cic [
N7 VENTURE CAFE SYDNEY

(Innovation Generating
Programming)

®CIC Innovation Campus CIC’s office and coworking space
®ciC Labs CIC locations with shared & private wet lab facilities

Venture Café Innovation generating program
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m  Qverview of Planned Innovation Campus

Establish an Innovation Campus that includes startup companies, Japanese and multinational
corporations, venture capitals, universities, research institutes, governmental agencies, local
governmental institutions, professionals and so on.

Proposed Name: CIC Innovation Campus Fukuoka

Location: 7th floor of the Shin Fukuoka Building (tentative name)

Facilities: Private Office, Coworking space, meeting rooms, amenities (kitchen/café,
nursing room, nap room, game room, and so on)

Area: Approx. 3,500 sgm

®  Facade Image (view from Tenjin crossmq)




INNOVATION

\
lishitetsu
18 - AMPUS

Group

®  Building floor stack plan image
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®  Facility Image

®  Qutline of Innovation Generating Program

Founded by CIC in 2009, the Venture Cafe Global Institute (VCGI) is an international
organization that convenes regular weekly gatherings of entrepreneurs, scientists, investors,
and other innovators in eleven cities around the world. The objective of the weekly gatherings
is to build a community of business founders and teams that drives regional economic
development through business formation and growth. The weekly gatherings strive to achieve
this objective by using a mixture of networking, mentoring, and educational programming that
engages participants across the ecosystem. Since 2009, this program has convened in total
over 550,000 innovators, creatives, developers, and civic-minded leaders around the world,
building a global community of entrepreneurs and innovators that provides open access to
capital in a multitude of ways: human, social, economic, intellectual, and political capital. The
sectors serviced and businesses formed range from high tech innovations to less tech enabled
services.

B Development Concept of Shin Fukuoka Building (tentative name)

“Intersection of Creation” where different ideas come together

Let us build a new “Intersection of Creation” in Tenjin, Fukuoka,

Shin-Fukuoka Building, where all the visitors will experience WOW moments,

A place where people will keep generating new values.

<Main Direction>

“Intersection of Asia, Fukuoka, Kyushu, and World”

A gateway to the Asian Continent, the largest commercial district in Kyushu Island where
people, goods and information can gather and mingle

“Intersection of Work and Life”

A compact city where business the district and residential district are close to one another
Thereby people, goods and information can gather and mingle

A place where new business and new culture are generated everyday
Let's make Tenijin, Fukuoka, a city where the visitors and workers enjoy creation and culture
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m_Building Information

Project Name:  Fukuoka Building District Redevelopment Project
Location: 1-11, Tenjin, Chuo-ku, Fukuoka city, Fukuoka, Japan
Gross site area: Approx. 8,600 sgm (Approx. 2,600 tsubo)

Gross floor area: Approx. 147,000 sgm (Approx. 44,000 tsubo)

Structure: 19 stories above ground with annex 1 story, and basement 4 stories
Building height:  Approx. 97 meters
Designed: Base design by Nikken Sekkei

Final design by Kajima

Facade design by Kohn Pedersen Fox Associates (KPF)
Retail interior design by Nomura Kogei

Hotel interior design by NAP

Construction: Joint venture by Kajima, Ando/Hazama, Matsumoto, and Nishitetsu
Purpose: Office, Retail, Hotel, Conference

m_Schedule

Commencement of Construction: December 2021

Building Completion: December 2024

Grand Opening: Spring 2025

m_Shin Fukuoka Building Redevelopment Project: Milestones
Aug. 2018 1t phase of this redevelopment project was determined

Nov. 2019 Simultaneous redevelopment of this Fukuoka Building District
(The entire district (block) including Fukuoka Building, Tenjin Core Building,
Tenjin Dai-ichi Meiten Building) was determined

Nov. 2020 Project plan was adjusted to meet the COVID measures

Apr. 2021 Obtained the highest rank of DBJ Green Building Certificate
Dec. 2021 Hotel plan and Project Partners were determined

May. 2022 Kyudenko Corporation decided to become the first tenant of the building
Jun. 2022 Obtained preliminary Gold Certificate of LEED

m_Sustainable Development Goals

Through this project, we will contribute to the following SDGs.
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