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4ᵓּזᵵ

ᶴ꜠ᵓּז˦Nishi-Nippon Railroad Co.,Ltd.˧

Ộ 1908 12Ὦ17

ⱧỘ

ꜛ כּ ֫ ⱧỘƊ ֫ ⱧỘƊ

‚Ἃ֫ Ộ ḩỘƊ ▀ ỘƊ

ⱧỘƊ

ᵓּז ◓ᵓּז84ּזƊḩ ᵓּז53ּזƊ1ᶘ  ˦2026 3Ὦ ˧

זּ ∕ ᴎᾉ ᴎ◕ Ỹ״ ԁ 11 1‹

יּ ︡ זּ “יִ Ԍ   ԁ (  )

Ɫ Ỳ 261ᴑ5 7 ד

ỘԌ ( Ὣ) 19,505 ˦2026 3Ὦ31 ᾝ∕˧

ᶴ︠ 22,290 ˦2026 3Ὦ31 ᾝ∕˧

◕ ˦ ὴ ʿ9031˧

ᶴᴣ Ⱳᴣ ᶛ ד2,823 2,200ᴑ2026˦ד 6Ὦ17 ˧

ᵕ 3.19̋ ˦2026 6Ὦ17 ˧

“ ᶊ JCRʿ A+(ӗ ) R̍IʿA(ӗ )



5ˢ╥―ˣ ᴎ◕ ỵ

ᶎ ᴲ ᴲ ᶱ ᶇᵶᵾ ᵫ ᶞᴲ ᶇᵶᶅᶍ ᶱᶧᶩ╗ ᵸᵲᶇᵫ ᶝᶫᶪᶇᶇᶡᶊᴲ
ᵼᶍ ᴴ ᶱ ᶊᴲם ᶎ ᶷḀᶷᶍḛḀḕḁḗḞᶇᵶᶅ ᶍ ᶇטּ ᶉ ᶍᶹḖḡᴻ᷿ḯḻ ᵫ ᵴᶫᶪ

ם ᶎᵆ ᶇ ᶇ ᵫ ᵣ ᶆ
ᵶᵾᶷḀᶷᶍḲᴻḈᴻ ᵇᶱ ᵸ

ם

Â ם ᶍ Â נּ ᴲ נּ

Â ᴴ ᶍ

ֹ ם Fᴂukuoka Facts ᵇ
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֩ ֪

12 5Ǝ0

1∞

53,911

נּ ᵫ ᵣ

1∞

41,962

נּ ᵫ ᵣ
Â ᶊ ᵸᶪ ᶍ᷿ᶼᶷ

ᴴ ᴴר ᶗᶍ
וֹ

2 3  ⱦ∙

2021 2030

ᵩᶧᶒᵼᶫᶊ ᵥ
ᴴ᷊ᴻḛḁᶍ [1 [וֹ
ᵩᶧᶒ [2 [וֹ

ֹ ᵆ ᶍ ֩2024 ֪ᴲPᴂrofile of Kyushu S֩ummary ֪ᵇ

ᶎ ֩ 10.1 ð֪ɥ ֩ 11.2 ð֪Ǝ

╓ ֩ ֪ 8֩.3 ð ᶇ֪ᵣᶂᵾ
ᶍ ᶇᶉᶪ ᶎ ᶌ ᶍ10ð
ᶆᵡᶩᴲ ᶱּז ᵧᵶᶅᵣᶪ

7.6%

8.0%

8.3%

8.9%

10.1%

10.4%

11.2%

13.2%

13.3%

16.3%

16.3%

20.1%

35.3%

48.5%

0% 10% 20% 30% 40% 50%

(2023 )

ᴴḁᴻḙᴻ (2024 )

╓ ֩ (֪2021 )

(2024 )

(2024 1 1 )

(2023 )

(2025 )

( )(2024 )

(2024 )

(2023 )

(2024 )

(2023 )

Ḑḻ(2023 )

IC (2024 )

ᵆ ᵇ T֩SMC ֪

ᶊ ᶱ ᶊ יּ

2024 12

2025

2027 ᶝᶆᶊ

JASM 1 ( )

JASM 2 ( )

︣

TSMC ᶎ 2 ᶆᶍ ḟḵḃḁᶱ
3ḒḖ֩ A֩I֪ ᵰ ֪ᶗ

ᵆ ᵇ  ASE ASE ( ם )

ם

ᶊ
ᶹḻḝḱᵫ

1,000 ᵫ

ᶍ
᷊ḟḱᶹḉᶼᴻḻ



6ˢ╥―ˣ ᴎ◕ ỵ Ὂↄᶨ ᴟ זּ Ῠ ḕ

ḪḛḲḎᶸ

╓ᶍ ᴴ ᶱ ᵧᶪ

֩ Ḙḁᴲḇ᷿᷄ᴻᴲᶍᶪᴻᶇ֪

֩ ᴴ Ḙḁ֪

ᶣ ᶍ

ᶍ ᴲ ᶍ

ḳᴻḐ ᴴ ⱱ

ᶣקּ ᶇᶍḲḴᴻ

᷿ḯḻᶱ ᵶᵾ ᶍ

ḁᴻḙᴻḦᴻ᷆ḋḐᶆᶍ

ḛḀḕḁ᷊ḥᴻḐ

¸ ᴴ ᴴ ᴴ ᶍḷḻḁḐḋḟ ᶊᶧᶪᵆ ᶍ

ḛḀḕḁ᷊ḥᴻḐᵇ

¸ ᶣקּ ᶇᶍḲḴᴻ᷿ḯḻᶇ ᶍḖᶻḗᶻᶱ

ᵰ ᶮᵺᵾᵆ☺ ᵇ ᴲ ᶽḕ ᶍ

קּ¸ ᶣ ᶍḲ᷊ᶹ᷄ḳᴲ ᴲ טּ ᶱ

ᵷᵾ ᶗᶍ

ḘḁⱲ ╓ᶍ

ᴴ ᶮᵣ ᴲ ᶝᵣ

ḣḎḳᴴḴḀḫᴻ

ᶹḻḘᶻḻḑᶱᶎᵷᶠ נּ

ᶊ ᵥ ᴴḴḀḫᴻ ᶍ ᶞ

♬ ᶣ ᶍ᷿ḒḀᴻ ᴲ
ᶊטּ ᵸᶪ ᶉ

ᶍ ᶉ ᶱ ᵪᵸᵾᶠᶊᶎ ᶷḀᶷᶍḛḀḕḁḗḞᶆᵡᶪם ᶍ ᵫ ᴳ ם ᶱ ᶊ ᴲᶷḀᶷᶇᶍ ᶱ
ᵶᴲטּ ᶱ ᴳᵼᶍטּ ᶎוֹ ם ᶊ ☼ ᶱ ᶛᵶᴲ ᷅ḳᴻḟᶍ ᶉᶪḛḀḕḁḉḫḻḁ ᶇ לּ ᶍ ᶊ ᵱᶪ

ֹ טּ  ᵆ ᶍḛḀḕḁᴴ ᵇ

ם ᴴ
טּ

לּ

ם

ם

ם ᶱ ᶇᵶᶅ
ᴴḪḖᴴ ᴴ ᴴ
ᵫ ᵬ ᵥᵲᶇᶊᶧᶪ

ᶍ

ÂᶷḀᶷᶍ᷇ᴻḐᶻᶼᶹ

Â ᴴ ᴴ╓  ᶍᵩᶧᵼ10ð

Â ᴴ ᶍ

Â ᶝᶫᵾḛḀḕḁ ᶇ ᶉ ᶍ

Â ᵶᵾ ᶹḻḝḱ

Â ᶉḁḇᴻḐᶷḋḟ ᶍ

Â ᶉ ᴴ ᴴטּ

Â ᶱ ᶪ ᴴ

ᶍ ᶞᴴ



7ˢ╥―ˣ ᴎ◕ ⁯ ᵰḢΊ ︡₅

ם ᶍ ᶉᶪ ᶇטּ ᶄᵮᶩᶍᵾᶠᴲᶷḀᶷᶍ ᶇᵶᶅᶍ ᴲ ᶱ ᶠᴲ ᵾᶉ ᶇ ᶱ ᵸᶪḟḵḀᶼ᷄Ḑᵫ
ᵶᶅᵩᶩᴲ ᶎOᴂNE FUKUOKA BLDG. ᵇ ᶱᶎᵷᶠᴲ ᶽḲᶷᶱ ᶊ ∏ ᶊ

ם ᶍ ᵫ ᵴᶫᴲ ᶉᶨᶒᶊᶹḻḘᶻḻḑᶱ ᶇᵶᵾ ᶍ ᶉᶪ נּ ᶱ ᵷᵾ ᶊᶧᶪ
╓ ᴲטּ ╓ᶍ ᴴ ᵫ ᵴᶫᶪ ᴲ ᶎ ם ◖☺ ᶗ ᵶᴲ ᴴ ᶍ ᴲ ᶉ᷊ᴻḛḁᶍ ᶱ

ם ᶊᵩᵰᶪ
ם ᶍ ᴴנּ ᶊ ᵰᵾ

ḛḋ᷅Ḙḻ

ăֺ ) ᶷḀᶷם  

Ⱬ ֹ 1.7 4֩44,000 Ԝ ą 7ְ57,000 Ԝ֪

ֹ 2.4 3֩9,900 ą 9ְ7,100 ֪

ֹוֹ 2,900 +ⱦ

ᶍ ֩וֹ ֪ 8ֹ,500 +ⱦ/

֩וֹ ֪

ᶽḲᶷ ᵪᶨ 500 m 80 ha

93 74
ă ḛḋ᷅Ḙḻ ᶍ2015 2 2025 3

᷈ḕ᷄Ḏᶸḋḑ

ăֺ ) ᶷḀᶷם  

Ⱬ ֹ 1.5 3֩41,000 Ԝ ą 4ְ98,000 Ԝ֪

ֹ 1.6 3֩2,000 ą 5ְ1,000 ֪

ֹוֹ 2,600 +ⱦ

ᶍ ֩וֹ ֪ 5ֹ,000 +ⱦ/

֩וֹ ֪

ᶽḲᶷ ♯ᵪᶨ 500 mᴲ 80 ha

32 26
ă ᷈ḕ᷄Ḏᶸḋḑ ᶍ2019 1 2025 3

ֹ ם ḣᴻḨḢᴻḀ

᷿Ḏᶸḛḳ֩ ᶹḩᴻḀ֪

╗ 15 1H6 ֩ᶹḩᴻḀ֪

Ḟḵḋ᷄♯ ֩ᶹḩᴻḀ֪

ăḦḁḇᴻḟḱḻ(2018 3 ֪

ᵾᶉḱḻḑḦᴻ᷄ᶇᶉᶪ ᶍ
( ᴴḣḎḳᴴḘḁḇᴻḧḒḳ )

(2027 פּ   ᷅ḱḻḑᶿᴻḟḻ )

ᵆ ᵸᶪ ᵇᶱ᷈ḻḃḟḐᶇᵶᴲ ᶉᶨᶆᶎᶍᶽḪᴻ᷿ḯḒḳ֩ ֪ᶉ
ᶆᴲḵᴻ᷀ḳ֩ ᴴם ֪ᶇ᷅ḵᴻḘḳ֩ᶷḀᶷ֪ᶱ ᵸᶪᵲᶇᵫᶆᵬᶪ
╗ ᶍ

ֹⅎ ᴴ ᴴ

ᴴ ḇᴻḧḒḳḛḳ ᷈ḻ᷈ᴻḁᶍⱫ ֩2027 ֪

ᴴ ḇᴻḧḒḳḛḳḉᶼḋ᷄ᶹḻḝḵᶷᶍ ֩2027 ֪

ᶹḩᴻḀ

ᶱ ᶊ ᵰ ᶫᶪᵾᶠᶍ

ḇᴻḧḒḳḛḳ

ֹ ם ḣᴻḨḢᴻḀ

ᴴ ᵪᶨ ם ᶗᶍᶷ᷄ḃḁ ᵪᶨם ᴲ ᴴ ᶷḀᶷᶍ ᶉ ᶗᶍᶷ᷄ḃḁ

זּ 5

זּ 11

70 80

1 30

2

2 30

3 40

60

2025 ֩ ֪ 20 8 ֩ ă֪

2,850 ,

ḦḓḱᴴḗḖᶹ4 5

6 6 30 Ḙḻ᷈᷄ᴴ᷿ḻ᷁ḥᴻḳ

ם
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֫ Ộ

֫ ḩ

ⱧỘ

ᴎᾉ

ᴎ◕

ᵭ ỵ ◕

ṓ ֫“

ⱧỘ

ỵ ᶆᾉ

◕ḧ Ὣ ‰

ⱧỘ ְ֫

˧ז19ּ˦

̞ 2026 3Ὦ Ⱳ

☺ ♬

4,742 +ⱦ

◖  ð

832 +ⱦ

202

☺ ♬

302 +ⱦ

◖  3ð

41+ⱦ

ְỘ ׄ

106.1km  73ׄ
כּ

305
Ԍ[ ›]

10,889

כּם “ [ ›]

9,617 km 

כּ [ ›+ ]

2,604

ˢ ˣ

Ԍ[ ›]

20,763
ˢ ὓˣ



9

▀Ộ

▀

ⱧỘ

ᴎ◕

ᶆ Ộ ְ֫

ⱧỘ

ל ӽ ᾭὺ

ᵫ ί

ӽᵰ ᶋ ◕ ᵫ

ᵤᵰᵫ ⱧỘ

ᵫ

˧ז12ּ˦

̞ 2026 3Ὦ Ⱳ

☺ ♬

4,742 +ⱦ

 ð

950 +ⱦ

2025

☺ ♬

302 +ⱦ

 7ð

116 +ⱦ

ᵵ

ᴦ

[11 ]

5.7
︠ 6 Ộ ‰

570ᴑד

[︠ 6 Ộ ]

7

ᾭ

ằẚ ằẚ

8 818ᾭ 11 ע1,527

660ᾭ

ᾭὺ Ỹᵊ

186ᾭ
(2025 ם ) (2025 ם )

ᵤᵰ ▀ӛὯם

[ ׃ ▀]

6 ⁯30ӛὯ
( )

ט

[ONE FUKUOKA BLDG.]

14.7



ᴎᾉ ₪ᵎᾉ

ⱧỘ

Ộ ⱧỘ ᵫ

10

Topics ¨ ᵆ ᶣᶩᵥᶈᶲᵇ ᶍ ¨

V ᵤᵰ 1‹

   

V    ⁯

ί ᵫ ὓᵊ

Ộ

ᶨ╛ᵁ

˧ז2ּ˦

ⱧỘ

ᶨ╛ᵁ ⱧỘ

╛ᵁḬ ᴎӟᵰ ỵ

ᵫ

╛ᵁḬ

(2025 10Ὦ )

̞ 2026 3Ὦ Ⱳ

☺ ♬

4,742 +ⱦ

 ð

4 +ⱦ

2025

☺ ♬

302 +ⱦ

 ð

+ⱦ

ᵵ

64 ˢ ᴎᾉ  60 ˣ

ᶨ╛ᵁ Ộ ( )

18 ˢ ᴎᾉ  9 ˣ
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⁯∑

⁯

Ộ

˧ז27ּ˦

‚Ἃ ᵤ ᵁ ∕ᾫḚ

ⱧỘ ᴂ

› ằ

⁯∑ ⱧỘ

Topics ¨
NNR ᵫ AEO

ᶇᵶᶅ
(2025.11)

⁯AEO Ω ӡỸ
‰ẘ ︡

⁯∑ ⱧỘ ז16ּ
AEO ⱧỘּי

̞ 2026 3Ὦ Ⱳ

☺ ♬

4,742 +ⱦ

 0ð

1,530 +ⱦ

2025

☺ ♬

302 +ⱦ

 9ð

61+ⱦ

ᵵ

ⱧỘ ᵫ⁯ ӽ

ᵦ26 ⁯ ӽ118◕

‚Ἃᵁ ︡ӌ Ὧ

10.6    34.7 Ὧ

ᵤ֫ᵁ ︡ӌ

12.0 TEU  15.3 TEU

AEOʿ ᵁ Ḛ ︢

ⱧỘּי ḩ
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Topics ¨

̛

ˢ2024.3 ˣ

Ộ

“

Ԑ

ῲ⁮

˧ז18ּ˦

2 ︠ ἷ

⁯ ᵰ ᵫ

ⱧỘ

“ⱧỘ

ṅ

“ ằ

ⱧỘ

Ḭ ְ֫

̞ 2026 3Ὦ Ⱳ

☺ ♬

4,472 +ⱦ

ḴḀḫᴻᴴ
᷊ᴻḛḁ  2ð

91+ⱦ

2025

☺ ♬

305 +ⱦ

ḴḀḫᴻᴴ
᷊ᴻḛḁ  0ð

64 +ⱦ

ᵵ

23 ˢ ᵤᵰḯ ᴎᾉᵰ15 ˣ

ḧ Ḭּ115י

̛ ∫

ˢ2026.12 ᵫỘ ˣ
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Topics ¨

Topics ¨
ᵫ ם

ᵆḡḁḐḟḱ᷄Ḏᶸḁ ᵇᶊ ¨

ᴎ ộ2024 ḼỘ

ᴎ ộ זּ ᾖׄ

ᵫ ῬⱧᾝ

˧ז15ּ˦

IC

כּ ḩ

ὺ ḩ

Ỳ

nimoca “ ◓ ằ

IC ⱧỘ

כּ ḩ ⱧỘ

ԁ כּ כּ ᵠ

ὺ ḩ ⱧỘ

ὺ ῬⱧ

Ỳ ⱧỘ

Ỳ ᴥῬ

̞ 2026 3Ὦ Ⱳ

☺ ♬

4,742 +

ⱦ

ᵼᶍ  8ð

83 +ⱦ

2025

☺ ♬

302 +ⱦ

ᵼᶍ  8ð

6+ⱦ

ᵵ

ῖ ὉIC  nimoca ὓ “ 607
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16Ὣ ׃ ם ˢ Ộˣ

( ᵕ῝ ₯Ӱ)
ְỘ ʿ׃ ⱧỘ ( ẁע ᴣ  ) Ὂ ẉ׃ ʿְỘ׃ ׃ ᴥ ᴥ ⱱ Ɫ ׃ ᴥ

ְỘ ʿ׃ ᴥ ᾚ Ὂ ẉ׃ ʿ׃

ӡʿᴑד

ְ̞Ộ ׃ Ὂ ẉ׃ ᵓּזᶴ︠ ṑ ṍ ׃ ὫὨ▄ ӟ ᵃẠΩ‰

Ὣ Ӥˢṍ ˣ ʹʹ Ὣ◓ᵓּז זּ ᴥּ͓ז ᾚ זּ͐̚ ⱱ ᵓּז זּ ᴥּ͕ז ᾚ זּ͏̚ ⱱ ᵓּזּ͒ז ᴥּ͍ז

ᶴ꜠ᵓּז ᶋ Ὣ◓ᵓּזᴟ Ộḩ ⱧỘ Ṅ ▀Ộ ⱧỘ

ᵫỘˢ ͐Ὦˣ

Ộ ⁯∑ ⱧỘ ▀Ộ ⱧỘ ᴥ ׃

ⱱ ᵓּז ᵓּז ᾂ׃ ԁ Ẁ ᴎ⁯∑Ἃ ᶴ꜠ᵓּז ׃ ᴥ

ⱱ Ɫ ׃ ᴥ ׃

▀ ᴟ ᾂ׃ Ẁ ᾧ Ɫ▀ Ẁ׃ ᴥ ├ ᶴ꜠ Ẁ Ɫ ᴣ ὴ Ẁ׃ ᴥ ׃

310 12 

ʹʹʹˢ ˹ⱧỘ ᾚᴣ˴׃ Ẁ ˴ Ẁ ְỘ ˣ

̚

369 284 Ⱨ Ộ ׃

85 

ְ Ộ ׃

̚

85 

25.6 610 E B I T D A 486 124 

29.9 

ְ Ộ ׃

372 287 

ᵓּזᶴ︠ ṑ

ṍ ׃ 322 

Ɫ 350 618 

Ὂ ׃

302 267 

4,742 4,435 307 

ᾚ

29.5 

113 54.5 

13.3 

6.9 

︠ ᾚ

ˢ˴ˣ Ộḩ Ὣ◓ᵓּזᴟ ᵫỘ ⁯∑ Ӯ ︡ӌ‰

ˢ˴ˣ לם ẁע ᴣ ᴣ Ṍ Ῠ Ɗ ᵕ

ˢ̚ˣὺ ḩ ̚ ᾚ ֫ ḩ ̚ ̚

ˢ˴ˣ⁯∑ Ộḩ Ỳ

ˢ̚ˣ ̚ ̚ ̚

ˢ˴ˣⱱ Ɫ ׃ ṍ ṍ Ộ כ◦ ṍ Ɗ ṍ

ˢ̚ˣ◦ ̚ ṍ ̚ ṍ ̚ Ӯ ₯ ׃ ̚ ṍ ṍ

ʹʹ ʹ ׃

ʹʹʹ ᾧ Ɫ▀ Ẁ׃ ṍ ᾂ׃ Ɫ ᴣ ὴ Ẁ׃ ṍ ṍ

ְ Ộ ׃

Ὂ ׃

ᵓּזᶴ︠ ṑ

ṍ ׃

ְ Ộ ׃

36 

̋
ᵕ῝

῝
₯Ӱ

4,727 15 

282 20 

343 29 

208 

ʹʹʹˢ ⱧỘ Ộְ˹׃ ⱧỘ˴׃ Ɫ ︡ Ỳ ⱱ Ɫ ׃ ˣ



17Ὣ ׃ ם ˢ ˣ

ӡʿᴑד

ᵕ῝

ˢם ˣ ˢם ˣ ˢ ῝ ˣ

ְỘ ׃ 4,742 4,435 307 4,727 15

ְỘ ׃ 302 267 36 282 20

ְỘ ׃ 832 809 22 ʹ ⱧỘ ⱧỘ ᾚ׃ 831 1ʹ ⱧỘ ׃

ְỘ ׃ 41 50 ̚ ʹ Ἆᵠ Ὧ ᴥ 37 4 ʹ ᾚ

ְỘ ׃ 950 878 72 ʹ ⱧỘ ⱧỘ ׃ 953 ̚ ʹ ⱧỘ ׃

ְỘ ׃ 116 97 19
ʹ

ʹ ᵫỘ
109 7ʹ ᾚ

ְỘ ׃ 740 720 20 738 2

ְỘ ׃ 7 7 0 6 1

ְỘ ׃ 1,530 1,480 50 ʹ⁯∑ ⱧỘ ׃ 1,531 ̚

ְỘ ׃ 61 38 22 ʹ 59 2

ְỘ ׃ 591 527 64 ʹ ⱧỘ ׃ 584 7ʹ ⱧỘ ׃

ְỘ ׃ 64 59 4 ʹ ᵫỘ61 3 ʹ

ְỘ ׃ 383 310 74 384 ̚ ʹὺ ḩ ⱧỘ ׃

ְỘ ׃ 26 24 2 22 4 ʹ

ʹʹʹʹʹʹỘ

ᾚ
ʹְỘ ׃ ︠ ᾚ

︠ ᾚ ԍ
₯Ӱ

ʹְỘ ׃ ︠ ₯Ӱ

︠ ₯Ӱ ԍ

֫ Ộ

▀ Ộ

Ộ

Ộ

Ộ



18Ὣ סּ

ˢ ӡʿᴑדˣ

Ɫ ▀

ᾧ Ɫ ▀

№

ᾧ №

̞ ◓ № ˹ סּ Ỳ №זּ

Ɫ ▀ › ὓ 8,209 7,821 387 

1,635 1,571 64 

2,202 2,177 25 
ẉ ὺ

︡︣Ἱ ᶝỲẉ Ἰ Ɫ▀ ᶝỲ ᾝỲẉ Ỳ ̚

6,007 5,644 362 

Ὦ Ὦ
ᾚ ︠ ᾚ

Ɫ ᴣ ὴ Ἱᾧ Ɫ▀

№ › ὓ 5,278 5,261 17 

3,643 3,690 ̚

Ɫ ▀ › ὓ ׃ 370 2,560 2,930 Ỳ ṍ ׃ ̚ ꜛᾪᶴ꜠ ̚

ʹʹ ἣט Ỳ № סּ Ỳ

ʹʹ ◦ ︣Ἱẉ ᶝỲ ̚ №זּ ̚

ꜛ ᾪ Ɫ 34.6% 31.8% 2.8P 

ᶴ ︠ Ɫ 29.4% 27.7% 1.7P 

◓ № 3,630 3,662 ̚ №זּ ̚ סּ Ỳ

1 ᶴ Ɫ ▀ ד ד ד
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ӡʿᴑד

462

239

96

̚ 110

̚ 108

̚ 387

̚ 76

87

77

̚ 51 ̚ סּ Ỳ ̚ №זּ ̚

ʹ ꜛᾪᶴ꜠ ︡ ̚ 41

ʹ Ỳ◦ ̚ 36

̔∞ ᶨ

Ὦ Ὦ
ᾚ

ʹ סּ Ỳ №זּ

ᾝỲ

ṍ ▪‰
458 504 ̚

ʹ ᾧ Ɫ▀ Ẁ

ʹ ᾧ Ɫ▀︡ ◦

ʹ ṛ Ὣ◓ᵓּז ︡ ◦

∞ʹ ʹᶨʹ ̚ 392 ̚

ʹ ᴙⱢ▀ ᴥ

ʹ ◦

ʹⱢʹᶨʹ ̚ ̚ 442 

̔ Ɫᶨ

ʹ Ɫ ᴣ ὴ Ẁ

ְʹỘʹᶨʹ 386 156 230 

ְ̔Ộᶨ

ʹ Ỳ ṍ ׃

ʹ ᾚᴣ Ẁ

ʹ ᴥ

ᾚ ʹ︠
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Åӗ ΰθ ḥᾕϬ׃ ♪
Å σ χᶎ τϢϥ∞ ẉόὊְṁל χếᴟϬ Ϥʺӗ ʾὋ σ ☼ם

├

ÅⱢ ῟ ϬӪ꜡ΰννʺὊְḕẽχ ᴟϞỘ τᴂαο Ṩם☼
Å2025 ʿ ├ ᶴ꜠χ ṛ ᾋ ΰ τϢϥ ẀⱢỲϬᶨ ΰʺ200 ᶴϬ41ᴑדπ︡ ↄϙ

ꜛᾪᶴ꜠︡

ᶴ︠ḥᾕˢ2025 ˣ

ựχ
ḧ50דΤϣ

ϒד70
ˢΞκṍ ˣד45

(ᴑד) (ד)



2026  ṍ
Ộ

21



22ЈϽЮрЕ  

ᵆᶝᶀ ḛḀḯḻ2035 ᵇᶱ≥ ᵶᵾ ☺ ᶱ ᵸᶪᵾᶠ2Ǝ026 ᶧᶩ ḃ᷅ḩḻḐᶱ

ḃ᷅ḩḻḐ

ḃ᷅ḩḻḐ ḃ᷅ḩḻḐ

ḪḛḲḎᶸ

Ḙḁ

ḇ᷿᷄ᴻ

ḪḛḲḎᶸ

ḅḲḭᴻ᷿ḯḻ

ḣḎḳ

ḣḎḳᴴḴḀḫᴻḴḀḫᴻ

ḁᴻḙᴻḦᴻ᷆ḋḐᴴ
ᴴ

ḛḀḕḁ᷊ḥᴻḐ
ᶽḕḳ᷃ᴻ

ᴴḩḏᶸᶷ

IT᷊ᴻḛḁ

᷿ᶼᶷᴻḑ᷊ᴻḛḁ

ḃ᷅ḩḻḐ

ḃ᷅ḩḻḐ ḃ᷅ḩḻḐ

◖
Ḙḁ

ḇ᷿᷄ᴻ

◖

ᵼᶍ

ḁḐᶷ

ḴḀḫᴻᴴ᷊ᴻḛḁ

ḣḎḳ

╦

ᵼᶍ ᷊ᴻḛḁ

ᵼᶍ

IC᷀ᴻḑ

Ḳ᷊ᶹ᷄ḳ

ḛḀḯḻ
╓

ḪḛḲḎᶸ

ᵆḲᶷḳᶉ ᵇ

BtoC

BtoB 

Â◖ ᵪᶨḪḛḲḎ ᶊᴜ ᵶᴲ

ᶊ ᵸᶪ ḃ᷅ḩḻḐ

ᶇᵶᶅ

Â ᶍ ḃ᷅ḩḻḐᶱ

ᴲ ᴲ

ᴲ

ḅḲḭᴻ᷿ḯḻᶊ

ÂḴḀḫᴻᴴ᷊ᴻḛḁᵪᶨ

ḃ᷅ḩḻḐᶍḣḎḳᴲ ᴲ

ᶱ ᵴᵺᴲ

ḣḎḳᴴḴḀḫᴻɵ ᴲᵴᶨᶊ

ḃ᷅ḩḻḐᶍ ᶎḴḀḫ ᶊᴻ

Â ᶎ ᴴ ᶊ ᴲ

ᵴᶨᶊ ḃ᷅ḩḻḐᶍḁḐᶷᶊ

╦ ᶱ ᵴᵺᴲ

ḁᴻḙᴻḦᴻ᷆ḋḐᴴ ᶊ

Â ᶎ ᶉᵶ

Â ᶱ ᵮ ḃ᷅ḩḻḐᶱ

ᶇᶇᶡᶊ ᵶᴲ

ḛḀḕḁ᷊ḥᴻḐᶇᵶᶅ
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2026 ṍỘ

ӡʿᴑד

ˢ ˣ ˢם ˣ

ְ Ộ ׃ 5,100 4,758 342 7.2 %

ˢ˴ˣ⁯∑ ⱧỘ ︡ӌ‰ ᴥ

ʹʹʹ Ộḩ ⱧỘ Ὣ◓ᵓּזᴟ Ṅ

ʹʹʹ ⱧỘ ֫ ᵠ ῟ᴮ

ְ Ộ ׃ 245 313 ̚ ̚ %
ˢ̚ˣ ▀ ⱧỘ ᾚ ᵤᵰ ▀ⱧỘ Ộ כ◦ ᾚ

ˢ̚ˣὺ ḩ ⱧỘ ᾚ

Ὂ ׃ 245 367 ̚ ̚ % ˢ̚ˣⱱ Ɫ ׃ ᾚ

ᵓ זּ ᶴ ︠ ṑ

ṍ ׃
225 322 ̚ ̚ % ˢ̚ˣὊ ׃ ᾚ

ʹ ▀Ộ ᵤᵰ ▀ⱧỘ ְỘᵰ ׃ ‮ ꜘ   ḯ ם ְỘ ׃ ד

ʹְỘ ׃ ד ᴥ Ὂ ׃ ᾚד

Ⱨ Ộ ׃ 271 369 ̚ ̚ %

ᾚ ᴣ Ẁ 257 241 16 6.6 %

͚ ͗ ͞ ͩ ͙ ͖ 528 610 ̚ ̚ %

Ɫ 600 350 250 71.4 %

ᾚ ᾚ

̞ⱧỘ Ộְ˹׃ ׃ ⱧỘ Ɫ ︡ Ỳ ⱱ Ɫ ׃

̞ ˹ⱧỘ ᾚᴣ˴׃ Ẁ Ẁ ְỘ

︠ ᾚ

̞ ṍ ⁮ Ỹ    ῇ Ỹ ṁ ꜘ
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2026 ЈϽЮрЕ Ộ

ӡʿᴑד

ˢ ˣ ˢם ˣ

ְỘ ׃ 5,100 4,758 342

ְỘ ׃ 245 313 ̚

ְỘ ׃ 1,033 982 51ʹ ⱧỘ ׃ ⱧỘ ᾚ׃

ְỘ ׃ 58 58 0 ʹ ֫ ᵠ ῟ᴮ ᾚᴣ Ẁ ԁ ᴥ

ְỘ ׃ 1,000 966 34 ʹ ▀ ⱧỘ ᵤᵰ ▀ⱧỘ ᾚ׃

ְỘ ׃ 74 118 ̚ ʹ ᾚ ᵤᵰ Ộ כ◦ ᾚ

ְỘ ׃ 460 444 16ʹ ⱧỘ ᾚ׃

ְỘ ׃ 47 52 ̚ ʹ Ὧ ᴥ ∫ ᵫỘ

ְỘ ׃ 765 742 23

ְỘ ׃ 5 5 ̚

ְỘ ׃ 1,680 1,530 150ʹ⁯∑ ⱧỘ ᾚ׃

ְỘ ׃ 59 61 ̚ ʹ ԁ ᴥ

ְỘ ׃ 385 314 71ʹὺ ḩ ⱧỘ Ɫᾛ ḩ ⱧỘ ᾚ׃

ְỘ ׃ 10 23 ̚ ʹ ᾚ

̞ ṍ ⁮ Ỹ    ῇ Ỹ ṁ ꜘ

Ộ

ᾚ
ʹְỘ ׃ ︠ ᾚ

︠ ᾚ ԍ

ʹʹʹʹʹʹỘ

Ộ

▀ Ộ

ᵰ Ộ

Ộ

Ộ
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17ⱳ ṍὊְὓᵊ
(2026˙2028)



2617ⱳ ṍὊְὓᵊ ӡ

ᶇḖᶻḗᶻᶇḞḱḻḑ ᶆ ᵮᴲ
ᵾᶉ ḁḎᴻḀ

16 ☺
(2023 2025 )

ᶝᶀ ḛḀḯḻ2035

ḩḋḃᴻḀ

17 ☺
(2026 2028 )

לּ ᶍ ḁḇḻḁ

ᶊᵶᶅᶃ᷅ḳᴻḟᶎᴲᵆ ₵ᵣᶱᶃᵮᶩᴲ ᶱᶎᵲᶕᵇ ᶱ ᵶᶅᴲ

ᴾᵡᶲᵶᶲᴿᶇᴾᵪᵣᶅᵬᴿᶇᴾᶇᵬᶠᵬᴿᶱ ᵶᶃᶄᵰᴲ ╓ᶇᶇᶡᶊ ᶞᴲᶇᶡᶊ ᵶᶝᵸᴳ
֩ ֪

ᶣᵪᶊᴲ ᶊᴲ ᶩ ᵧᶪ
Grow in harmony with you

ᵲᶝ

ᵆ ᶧᵣ ᵡᶔᶫᶪ ᵇ

ḩḋḃᴻḀ ᶝᶀ ḛḀḯḻ2035

2035 ᶊ ᵶᵾᵣ

᷊ḁḎḒḞḳᶉ ᶗᶍ
Challenge for sustainable growth
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ᶇḖᶻḗᶻᶇḞḱḻḑ ᶆ ᵮᴲ ᵾᶉ ḁḎᴻḀ

ᶏᶫᶪⱲ ᶄᵮᶩᴲ ᵡᶪᶝᶀᶄᵮᶩᶍ ᶉ ᶇ
סּ ᶉḪḛḲḎᶸḕḋḐḷᴻ᷄ᶗᶍ טּ

᷅ḳᴻḟᶍḞḱḻḑ ᴴḖᶻḗᶻᶱ ᵪᵶᶃᶃᴲ
ᶱ ᶠᵾ ᶍ

AX ᶊᶧᶪ ᶍ ᶇטּ ᶉᶪ ᶍ

ᶊ ᶉ ᶍ ᶊטּ ᵰᵾ
☺ᶍ טּ

ᶇ ┐ ᶍḘḱḻḁᶱ≥ ᵶᵾ
᷂֩ḫḋ᷿ḭᴴᶷḵ᷆ᴻ᷿ḯḻ֪ᶍ

᷊ḁḎḒḞḳ ☺ᶍ טּ

2028
♬ ᶊꞌᵷᵾ ᶱ ᵸᶪᶇᶇᶡᶊ
ᶊꞌᵷᶅ ᶱ

30 ð∙

(2026 2028 ᶊ )

♬
♬ă 400 +ⱦ

EBITDA 700 +ⱦ

ROE 9%

Net

/EBITDA
6

D/E Ḵ᷿ᶿ 1.4

1  ֯Ⱳ ╓ᶍ ᴲטּ סּ ᶍ ᶊ ᵰᶅᴲⱲ ╓ᶍ ᴴ ᴴᶹḻḘᶻḻḑ ᶱ ᵸᶪᵆⱲ ᶝᶀᶄᵮᶩᵇᶱ ᴴ טּ

2  ֯ᶝᶀᶄᵮᶩḅḲḭᴻ᷿ḯḻᶱ ᴴ ᶊ ᵶᴲ ᵶᵾ ♬ᶇ ᵾᶉ ᶱᵆⱲ ᶝᶀᶄᵮᶩᵇᴴᵆ ᷊ḥᴻḐᵇᶍ ᶊ

3  ֯Ḟḱḻḑ ᶱ ᵪᵶᴲⱲ ╓ᴴ ᶗᶍ ᶱ ᵸᶪ ᷊ḥᴻḐ ᶍ ᶱ ᵶᴲ ᶍ ᴴ ᶊꞌᵷᶅ ᴴ ᶆ

17 ☺
ḎᴻḦ

ᵆᶝᶀ ḛḀḯḻ
2035 ᵇᶍ

17 ☺

ḛḀḕḁḪḏḳ ḁḐᴻḲᴻ

ḁḐᴻḲᴻ

ḅḲḭᴻ᷿ḯḻ ᶣ᷅ḳᴻḟ᷿ḒḀᴻᶍ ᴲḙᴻḐḒᴻᶇᶍ ᴲAX ᶊᶧᶪḛḀḕḁḪḏḳᶍ ᶱ ᵷᵾ ☺ᶍ ᶇטּ ᶱ

ă ♬Þ☺ ♬Ú ᶊ ᵥ ᴴ ♬  
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ᶏᶫᶪⱲ ᶄᵮᶩᴲ ᵡᶪᶝᶀᶄᵮᶩᶍ ᶉ

ᶇ סּ ᶉḪḛḲḎᶸḕḋḐḷᴻ᷄ᶗᶍ טּ

ᵆ ᵇᶆᵡOᶅNE FUKUOKA BLDG. ᶍ וֹ ᵩᶧᶒטּ ם ᴴ ᶽḲᶷᶍ
ḟḵḀᶼ᷄Ḑᶊᵩᵰᶪ ·ᶉ Ḳḅᴻḁᶱ ╢ᵶᵾᶝᶀᶄᵮᶩᶍ

Ḙḁᴴ Ⱳ ╓ᶊᵩᵰᶪ ᶉ ᴴטּ לּ ᶍ ᶗᶍ ᶇⱲ ᶍ

ḪḛḲḎᶸḕḋḐḷᴻ᷄ ᶍ סּ ᶍᵾᶠᶍ ᶍ

᷅ḳᴻḟᶍḞḱḻḑ ᴴḖᶻḗᶻᶱ ᵪᵶᶃᶃᴲ

ᶱ ᶠᵾ ᶍ

Ḟḱḻḑ ᶱ ᶊᴲ ᴴם ᶱ ᶇᵶᵾ᷅ḳᴻḟ ♬ ᶍ ᶉᶨᶒᶊ ᷊ḥᴻḐᶍ טּ

♬ ᴴ ᶱ ᵶᵾⱲ ╓ ᶆᶍḪḛḲḎᶸᴴᶝᶀᶄᵮᶩ ᶍḅḲḭᴻ᷿ḯḻḛḀḕḁᶍ

ᶍ ḟḴḄḻḁᶍᵡᶪ ᶍ M֩òA ֪

AX ᶊᶧᶪ ᶍ ᶇטּ ᶉᶪ ᶍ

AIᴴḵḤḎᶸ᷄ḁ ᶍ Ḏ᷄ḖḵḀᴻᶍ ᶊᶧᶪ לּ טּ

᷈ḁḐ( ᵩᶧᶒ╗ ֪ᶍ טּ

ᶉḐḱᶹᶷḳ ᶱ ᵷᵾ ᶉ ᶇ ᶊᶧᶪ ᶍטּ

ᶊ ᶉ ᶍ ᶊטּ ᵰᵾ
☺ᶍ טּ

᷅ḳᴻḟ ☺ ᶍ᷊᷄ḃḋ᷿ḯḻḟḱḻ( ╔ )ᶍ

ḥᴻḐḝᶾḲᶿḦḕḀḩḻḐᶊꞌᵷᵾ

ᶍ סּ ᶇ ᶍ ᶞᶱ ᵧᵾּל ᶍ ᶊ ᵰᵾ ᶇ ᶍḙḝᶾᴻḦḻḁ טּ

ᶇ ┐ ᶍḘḱḻḁᶱ≥ ᵶᵾ

᷂֩ḫḋ᷿ḭᴴᶷḵ᷆ᴻ᷿ḯḻ֪ᶍ

♬ ᶍ ᶉᶪ ᶇ זּ ᶍ᷈ḻḐḵᴻḳᶊᶧᶪ

ḥᴻḐḝᶾḲᶿḦḕḀḩḻḐᶣ ᵡᶪḘḱḻḁ᷿ᴻḐ(BS) ḦḕḀḩḻḐᶍ ᶊᶧᶩ ᵶᵾ ᶍ
ᴴ ᴴ ᶗᶍ

30% ∙ ᶇᵶᴲ ♬ ᶊꞌᵷᵾ ᶱ ᵸᶪᶇᶇᶡᶊ ᶊꞌᵷᶅ ᶱ

᷊ḁḎḒḞḳ ☺ᶍ טּ

↨ ᴴᵡᶲᵶᶲᶍ

᷀ᴻḤḻḓḭᴻḐḱḳᶱ ᵶᵾ ᶞᶍ )טּ ᶽḕ ᴲ ᴲ סּ ᶽḕḳ᷃ᴻ )

ᶍ ᴲᶉᶨᶒᶊ ᶊꞌᵷᵾ ᶍ ᶉ ᶇ ᶍ

01

02

03

04

05

06



29∞ ◙

2028  ᶱ ᶠᴲᵆᶝᶀ ḛḀḯḻ2035 ᵇᶆ ᵱᵾ2035  ♬ᴲ EBITDA RƎOEᶍ ᶍ╥ᵬ ᵱ

2023 2024 2025
2028

( )
2035

( )

♬

♬ă 236 +ⱦ 284 +ⱦ 369 +ⱦ 400 +ⱦ 600 +ⱦ

EBITDA 419 +ⱦ 486 +ⱦ 610 +ⱦ 700 +ⱦ 900 +ⱦ

ROE

֪֩ᶎ ♬

11.7%

6֩.8 ð֪

8.7%

8֩.1 ð֪

12.1%

9֩.7 ð֪
9 ð 10 %

Net

/EBITDA
5.9 6.5 5.2 6 6

D/EḴ᷿ᶿ 1.4 1.5 1.3 1.4 1.5

ᵊᵋ ᶎᵆᶝᶀ ḛḀḯḻ2035 ᵇᶆ ᵱᵾ

3ə70 +ⱦ ᵋ

6ə60 +ⱦ ᵋ

8ə %  ᵋ

5ə  ᵋ

ă ♬Þ☺ ♬Ú ᶊ ᵥ ᴴ ♬  



30ṍ ⱧỘ ׃

ᶇ ᶍ
ᶉ

600 +ⱦ

900 +ⱦ

10%

6

1.5

֩ ֪

400 +ⱦ

700 +ⱦ

9%

6

1.4

ᶆ᷊ḁḎḒḞḳᶉ ᷅ḳᴻḟᶗᶍ
ᴾḓḭᴻḖᴻḦḳᶊᵩᵰᶪ Ḟḱḻḑᶍּל ᴿ

᷊ḁḎḒḞḳᶉ ᶗᶍ
Challenge for sustainable growth

ᶉ לּ

ᴾ ᴿ15 ☺ 16 ☺ 17 ☺
ᵆᶊᵶᶅᶃ᷅ḳᴻḟ

ᶝᶀ ḛḀḯḻ2035 ᵇᶍ

ᶇḖᶻḗᶻᶇḞḱḻḑ ᶆ ᵮᴲ
ᵾᶉ ḁḎᴻḀ

♬ă
ׄ
 

+
ⱦ

2026 2028 ᶍ3ḽ
ă2,100 ׃ +ⱦ

2023 2025 ᶍ3ḽ
ă2,200 ׃ +ⱦ

2019 2022 ᶍ4ḽ
ă1,500 ׃ +ⱦ

2֩028 ֪

 900 +ⱦ

 500 +ⱦ

2֩035 ֪

 1,000 +ⱦ

 1,200 +ⱦ

144

ÿ 132

114

261
236

284

369
400

600

400
+ⱦ∙

♬ăׄ

600
+ⱦ∙

♬ăׄ

♬ᶍ╥ᵬ ᵱ
ḅḲḭᴻ᷿ḯḻ ăׅƎ

ăְ׃ לּ ᴴ ᶱ ᵶᵾ

2֩025 ֪

 800 +ⱦ

 300 +ⱦ

ă  ׅ ᴲḣḎḳᴲ ḅḲḭᴻ᷿ḯḻ  Ǝ

ăְׄ ♬Þ☺ ♬Ú ᶊ ᵥ ᴴ ♬  

( ) ( )

( ֪

2020

2019 2021 2022 2023 2024 2025 2028 2035

♬
♬ăׄ 369 +ⱦ

EBITDA 610 +ⱦ

ROE
֪֩ᶎ ♬

12.1%
9֩.7 ð֪

Net / EBITDA 5.2

D/E Ḵ᷿ᶿ 1.3
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ְỘ ׃ ְỘ ˢ2025׃ ˙2028 ˣ

2025 2026 2027 2028 2035

ṍ ⱧỘ ׃ ˢ︠ ᾚ ˣ

+200 +ⱦ

+ 60 +ⱦ

V  +21

V +11

V  Ú 9

VḣḎḳᴴḴḀḫ  ᴻ+ 8

VḘḁ                 + 6

+69 +ⱦ

V  Ú39

V  Ú11

VḣḎḳᴴḴḀḫ  ᴻ+ 7

V   + 3

ÿ55 +ⱦ

V  ÿ30

VḛḀḕḁ᷊ḥᴻḐÿ13

VḘḁ      ÿ12

VḣḎḳᴴḴḀḫ ÿᴻ 5

V     ÿ  3

V      +12

֩ ∞ֹ+ⱦ֪

326
43

♬ᶍ╗ ᶉ
֩נּ ḟḵḀᶼ᷄Ḑᴲ
ם [ ]֪

V 2026 ԁⱲ ₅ 2027 2025 ˢԁⱲ ⱱ Ɫ ׃ ˣ ᵕ ᾋ₅

֩ ᶹḩᴻḀ֪

V   Ú60

V   Ú60

VḅḲḭᴻ᷿ḯḻ  Ú30

֩ ,ḣḎḳ, ḅḲḭᴻ᷿ḯḻ,  ֪

V M&A ᴲ ᴲᵼᶍ +50
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︡

 

ÿ30

43

2025 2026

♬ᶍ╗ ᶉ נּ

֩ PJᴲ ם [ ]֪

ÿ13

 

ÿ18

 

∙

ÿ12

לּ

 

ÿ5

+15

︣

2
0

2
5

 

+12

◖

    
+
ⱦ

לּ

326

369

+39

נּ

+11

♬

+7

♬

לּ

+3

ם

♬

2027

271

340

2ֹ025 ᶍ
 ֹ╗ ᶉ ᴴ

∞ֹ+ⱦ

23



3317ⱳ ὓṍḧ ⱧỘ ׃ ӱˢ ˣ

ְỘ ׃ ְỘ ˢ2025׃ ˙2028 ˣ

ӡʿᴑד

ˢם ˣ ˢ ˣ ˢὓᵊˣ ˢὓᵊˣ

Ộ 369 271 340 400

Ộ 58 58 54 66

▀ Ộ 174 100 163 196

Ộ 52 47 54 62

ᵰ Ộ 5 5 10 15

Ộ 61 59 55 66

Ộ 23 10 12 12

̞ ṍ ⁮ Ỹ    ῇ Ỹ ṁ ꜘ



3417ⱳ ὓṍḧ ⱧỘ ׃ ӱˢ︠ ˣ

ӡʿᴑד

ˢם ˣ ˢ ˣ ˢὓᵊˣ ˢὓᵊˣ

Ⱨ Ộ 19 30 26 28

Ⱨ Ộ 24 13 12 18

▀ Ⱨ Ộ 66 63 66 87

▀ Ⱨ Ộ 46 16 55 48

ᵤ ᵰ ▀ Ⱨ Ộ 0 4 15 24

Ⱨ Ộ 39 37 43 51

Ⱨ Ộ 10 8 10 10

Ộ
⁯ ∑ Ⱨ Ộ 60 59 56 66

̞ ְỘ ׃ ְỘ ׃ ὓ ︡ԏ Ạ “

̞ ṍ ⁮ Ỹ    ῇ Ỹ ṁ ꜘ

Ộ

Ộ

▀

Ộ
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(

R
O
I
C)

ă

᷊ḁḎḒḛḲḎᶸă

╥

טּ

ḁḐᶷ

ḁḐᶷ

ḣḎḳᴴḴḀḫᴻ

ᶍ
ᶇᶍ ᶱ

ᶽḕḳ᷃ᴻ

∏ ᶍ ♬ ᴲ
ᶉ ᶊᶧᶪ

᷊ḁḎḒḛḲḎᶸḁ᷈ᶷᶍ

ḩḇḳᶍ ᶊ ᵥ
╗ ᶉ ᶍ זּ

ă : ╥ ☺ זּ / ♬ ᷊ḁḎḒḛḲḎ :ᴜ ֩Ḟḱḻḑ ᴴ ֪ᴲ ᶊ ᶄᵮ ᶍ לּ

♬ ᶇ ᴲ ᶍ ᶊ ᵰᵾᶷ᷿᷄ḯḻḟḱḻᶍ

᷅ḵᴻḘḳ ᶆ ᶍ
ᶊᶧᶪ

ᴲ ᷊ᴻḛḁᶍ ᴴטּ
לּנּ טּ MƎ&A

M&A ᶊᶧᶪ
╓ᶍ

ONE FUKUOKA BLDG.
ᶍ ♬ טּ

ḣḎḳ ᴲ
ᴴ ᶍ

ḪḛḲḎᶸ



36ⱧỘ ˢ2028 ӟ‭ ᾋ ˣ

ḣḎḳᴴḴḀḫᴻ

᷊ḁḎḒḛḲḎᶸă

ḪḛḲḎᶸ

ă : ╥ ☺ זּ / ♬ ᷊ḁḎḒḛḲḎ :ᴜ ֩Ḟḱḻḑ ᴴ ֪ᴲ ᶊ ᶄᵮ ᶍ לּ

ם

ם ◖☺ ᶍ ᶉᶪ ♬

ᶽḕḳ᷃ᴻ

╥

טּ

ᶉ ᴴ
♬ ᶍ

M&A ᶊᶧᶪ
ḕḋḐḷᴻ᷄ ᴴ

ᶍ

סּ ᶽḕḳ᷃ᴻ ᶍ
ᴴ ᶍ טּ

╓

Ḗᶻḗᶻᶱ ᵶᵾ
ḝᶸᴻḛḀḕḁᶍ ᴴ
ᶝᶀᶄᵮᶩᶗᶍ ᶱ

ḅḲḭᴻ᷿ḯḻ

M&A ᶊᶧᶪ ᴴ
ᶉᶪ ᶍ

Ḗᶻḗᶻᶱ ᵶᵾ
ḅḲḭᴻ᷿ḯḻ
ᶗᶍ

ḪḛḲḎᶸ

Å ᴲ ᴴ᷅ḳᴻḟ ᶍROIC - WACC ḁḟḴḋḑᶱ ᵸᶪᴳ

ÅROIC - WACC ḁḟḴḋḑᵫḦᶹḒḁᶆᵡᶪ  ᴴ᷅ḳᴻḟ ᶎ
ᶱ ᴳ ᶊᵼᶍ ᶱ ᵸᶪᴳ

ם

ḖᶻḗᶻᶣḞḱḻḑ ᶱ ᵪᵶ לּ ᶱ ᶠᶪ ᶊ ☺ ᶱ זּ

(

R
O
I
C)

ă



37☼├ˢ ˣ

ֹ ם (2025 5 )

ᶽᶷ᷊ᴻḛḁ ᶍ

Å ᶊᵩᵰᶪ 2֩026 4 ֪

Å ᶣVIP᷊ᴻḛḁ GƎSA G֩eneral Sales Agent ֪ ă ᶍ

ᶊ ᵰᵾ ᶞ

ă ᶍ ᶊ ᶍ ᶇᵶᶅᴲ ᶇᶍ ᶣ ꞌ ᶱ

╗ ᴴ ᶇᶡᶊᶹḻḘᶻḻḑᶍ┌ ᶱ ᵧᵾ

טּ

ᶽḲᶷᶍᶚᵪᴲם ᴲ ᶽḲᶷᶆᶍ◖

ᵪᶨ ᶝᶆ╗ ᶆᶍ ᴴḖᶻḗᶻᶱ

Ḙḁ ᶍ︣ ᴲטּ Ḙḁ ◖ ᶊᶧᶪ

◖

◖ 2֩026 4 ֪

ᶞᶊᶧᶪ ♬ᴴ᷊ᴻḛḁ

Ḙḁᶣ Ḙḁᶍ

ᶿᴻḟḻḐḋḟḘḁᶍ ᶊᶧᶪ ᶍ

Ḗᶻḗᶻᶱ ᵶᵾḅḲḭᴻ᷿ḯḻḛḀḕḁᶍ

Ḙḁ◖ ⱱᶍ טּ

Ḙḁ᷅ḳᴻḟ ᶊᶧᶪ ᴴ ╢ᶍ ᶉ◖

KITAKYUSHU OPEN TOP BUS

ḱᶹḒᴻᵆ ᵇ

9000

סּ ᶉḪḛḲḎᶸḕḋḐḷᴻ᷄ᶍ

ᶇ זּ ᶍ ◖ ᶍ ᶊ ᵰᵾ

ᶍ ᶊ ᵰᵾ ᶇ

Å ᶍ ᶊ ᵰᵾ ᶇᶍ

טּ

Å Ⱳ ᶍ ♯ᶣ ╓ Ḙḁ

☺ ᶉᶈᶆᶍḪḛḲḎᶸḗḞ

ֹ ֩ ᴴ ᶟ֪ᴲ

ᶩ◖ 1ֹ80 ⱦ֩  ◖ + ♯ḘḲᶷḝḲᴻ  170 ⱦ֪

ֹ 23 +ⱦ/
סּ ᶉ ᶍ ᶹḩᴻḀ

Å ↨ ᴴ ᶱ ᶇᵶᵾḪḛḲḎᶸ᷊ᴻḛḁᶍ ᴲᵩᶧᶒ סּ ᶉḪḛḲḎᶸḕḋḐḷᴻ᷄ᶍ

Å ᶍ ᶉ ᶞᶊᶧᶪ ♬ᶍ

Å Ḗᶻḗᶻᶱ ᵶᵾ ᴴ ╓ ᶊ ᵸᶪḅḲḭᴻ᷿ḯḻ ᶍ טּ



38☼├ˢ ▀ˣ  ᴎ◕

Å ᶽḲᶷᶊᵩᵰᶪ ᶣ ᶇᶍ ᶊᶧᶩᴲ ᶮᵣᴴ ᵩᶧᶒ ᴲḷᴻ᷀ᴻᴴ ᶍ ᶱ

Å ᷈ḻḃḟḐᵆ ᵇᶍ ᶊ ᵰᵾ ᶱ ᶞ ᵸ ᶱ ᵷᵾONE FUKUOKA BLDG. ᶍḞḱḻḑּל ᶍ

Å ᶷḀᶷᶆ ᶡ ᶉᶝᶀᶍ ᶊ ᵰᵾ ḟḵḀᶼ᷄Ḑᶇᴲ ╓ ᶊᶔᵴᶮᵶᵣ ᶉ ᶱ ᵧᵾ ᵡᶪᶝᶀᶄᵮᶩᶍ

ă ╪ ᶱ ᶊּנ

ӡ קּם ᶊᵩᵰᶪ
ḟḵḀᶼ᷄Ḑ

ᶹḩᴻḀ

Ӣ יּ) ) Ḟḵḋ᷄♯
ḟḵḀᶼ᷄Ḑ

ӣ יּ) ) ╗ 15 1H6

ᶹḩᴻḀ

Ӥ ᷂ḫḻḙḁ

ᶹḩᴻḀ

ᶹḩᴻḀ

ᶽḲᶷᶍ ᶮᵣᴴ

ם ╓

1זּ
24

Ⱬ 50,480 Ԝ

ḣḎḳ ᶿḝᶸḁ
ḴḀḏḻḁ

2030 ֩ ֪

2.5 ha

ḁ᷆
Ḁḭᴻḳ

2030 ∙
ᶍ ᶱ ᶊ

2.2 ha ă

ḁ᷆
Ḁḭᴻḳ

2030
֩ ֪

ăְ ╓

ᶍ ḟḵḀᶼ᷄Ḑ ᶍ

28.5 ha
(╗ ᶟ)

ḁ᷆
Ḁḭᴻḳ

2036 ᶊ
ᶝᶀᶍ ᶱ
ᵸ

RKB᷀ḱḝḳḝᶼḁ2025 
URBAN SPORTS PARK

2025 ᶊ ᵶᵾᶹḡḻḐ

REC COFFEE
ᶈᶡ ᵰ

ᵆ᷈ᴻḚᴻ᷄ḴḰḻḷᴻ᷿᷄ḯḋḟᵇ

ḦḱḅḻḙḞḲḋ᷄ḛḭᴻᶹḻ᷅
֩ᶊᵶᶅᶃ᷅ḳᴻḟ ᵰᶹḡḻḐ֪

╣  ɭ ᶹḩᴻḀ ḷ᷉ḻ (᷂ᶿḁ )᷄ᶹḩᴻḀ יִ ᶹḩᴻḀ

Å ᶽḲᶷᶊᵩᵰᶪ ᶱ ᵶᵾᶹḡḻḐᶍ

Å יִ ᶆ ᵶᵾ ᶍ ֩ PJ֪

╣ ᶩ֩  Ǝ2026 7 ֪ᶊᵩᵰᶪ ᵣᶍ

֩ḁḐḲᴻḐḝᶶḓḉḫᴻ ᴲḷ᷉ḻ  ֪

ᵾᶉ ḟḱḻ

ᶣ ᴴ ᶇ ᵶᵾ ᶍ

OᴂNE FUKUOKA BLDG. ᵇᶱ ᵶᵾ ᶍ טּ

ᶹḡḻḐᶍ


