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EBPIBIE NG EBPIBIEEFIE BRPIBIE 5K
—_— Operating revenue by Segment - Operating income by Segment Operating income ratio by Segment
Millons of yen Millons of yen o
500,000 20,000 - 300 . ms
450,000 r Zofth Others Transportatio
400,000 f [ 15.0 | n
350,000 F TENEZE
300,000 AR VS 2,000 - 00— \ | Real Estate
250,000 F Leisure and A15.0
200,000 Services TRIBZE
150,000 | YDiiEE  Logistics A30.0 | Distribution
100,000 F 10000 1 Industry
! AN45.0 L e
50’002 . ‘ PGES AG0.0 L Logistics
Distribution .
2018/3 2019/3 2020/3 ncustry 225,000 | 2018/3 2019/3 2020/: b pe b g
AEHEZE Real 2018/3 2019/3 2020/3 2021/3 2022/3 Leisure and
Others
Estate ngﬂ%ﬁ—t“lﬁ Leisure and Services Services
Y% Logistics EAth
TRiB%  Distribution Industry Others
TENEH  Real Estate
E#%  Transportation
—o— ZBPIBIE R (E5T)
B Millions of yen
REH Fiscal year ended 2018/3 2019/3 2020/3 2021/3 2022/3
EBFIRIE RN (&5T) Operating revenue by Segment (total) 375,153 396,835 389,446 346,121 427,159
EESE Transportation 88,023 88,697 86,976 59,812 63,857
REhESE Real Estate 61,586 67,896 65,732 64,945 74,098
batiE S Distribution Industry 80,560 78,412 78,280 76,136 68,736
WiEE Logistics 89,146 103,257 99,442 111,409 186,168
by p-o4-t" 2% Leisure and Services 44,575 45,996 43,982 19,662 21,203
TDfth Others 48,015 47,943 44,694 36,464 30,146
EBPIBIE R FI2 (A5 Operating income by Segment (total) 20,430 20,171 16,411 A 9,501 10,451
EESE Transportation 5,546 5,287 4,511 A 11,838 A 4,699
e Real Estate 8,174 8,195 7,748 7,278 8,158
bRtiE S Distribution Industry 937 932 864 1,062 629
WiEE Logistics 2,782 2,827 2,238 3,819 11,482
by p-o4-t 2% Leisure and Services 2,122 2,302 324 A 10,633 A 6,625
TDfth Others 2,001 1,790 851 1,102 1,708
EBPIBIE AR Operating income ratio by Segment (%) 5.4 5.1 4.2 N 2.7 2.4
EESE Transportation(%) 6.3 6.0 5.2 A 19.8 N7.4
REhER Real Estate(%) 13.3 12.1 11.8 11.3 11.0
bRiE S Distribution Industry(%) 1.2 1.2 1.1 1.9 0.9
WiEE Logistics(%) 3.1 2.7 2.3 3.4 6.2
by p-o4-t 2% Leisure and Services(%) 4.8 5.0 0.7 A 50.3 A 31.2
TDfth Others(%) 4.2 3.7 1.9 3.0 5.7
1
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il ERINR ISR
BHM Income Ordinary income to operating revenues ratio
Millions of yen %
25,000 - 7.0 -
20,000
50 F
15,000 L
10,000 | 3.0 -
' e B NS EHEFIZEER (%)
5000 | 1.0 L Operating income to
0 . . . . operating revenues(%)
AlO L EREINEEEFRR(%)
A5,000 | Ordinary income to
AN3.0 L operating revenues(%)
A10,000 L e o
= SVESSSE | e
A15,000 L A5.0 L (%) Profit to operating
2018/3 2019/3 2020/3 2021/3 2022/3 2018/3 2019/3 2020/3 revenues(%)
m EEFZ Operating income
BEHMZE Ordinary income
BB ECIRE T DHHAMAFIZS  Profit attributable to owners of parent
BAM Millions of yen
REH Fiscal year ended 2018/3 2019/3 2020/3 2021/3 2022/3
EEHNR Operating income 20,430 20,171 16,411 A 9,501 10,451
BRI Ordinary income 20,704 19,271 14,322 A 9,639 13,953
R ELRE I 2L HAMRIZ Profit attributable to owners of parent 11,562 6,330 6,678 A 12,074 9,873
SR EEFRER(%) Operating income to operating revenues(%) 5.4 5.1 4.2 A 2.7 2.4
ERINFR BRI (%) Ordinary income to operating revenues(%) 5.5 4.9 3.7 A 2.8 3.3
BN HERFIZRER (%) Profit to operating revenues(%) 3.1 1.6 1.7 A 3.5 2.3
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4 EEEES .
B o _— — BRTAE
- Shareholders’ equity i Interest-bearing debt
Millions of yen Total assets Millions of yen Millions of yen g
800,000 _
200,000 350,000
700,000 |
600,000 | 150,000 - 300,000 |
500,000 |
250,000 |
400,000 |- 100,000
300,000 | 200,000 |
200,000 | 50,000 L
150,000 |-
100,000 |-
0 1 1 1 I 0 I | | | 100,000 1 1 1 1 )
2018/3 2019/3 2020/3 2021/3 2022/3 2018/3 2019/3 2020/3 2021/3 2022/3 2018/3 2019/3 2020/3 2021/3 2022/3
B/ Millions of yen
REHA Fiscal year ended 2018/3 2019/3 2020/3 2021/3 2022/3
=15 Total assets 568,703 622,816 667,150 707,804 734,500
Bo&A Shareholders’ equity 177,505 175,984 174,887 164,157 172,593
BHFaE Interest-bearing debt 215,802 248,161 285,279 345,446 347,793

E : BCER = MEE - IFZRRERD - FRTE

Note(s)

: Shareholders’ equity = Total net assets — Non-controlling interests — Subscription rights to shares

Nishi-Nippon Reilroad Co,Ltc




HWEEEBAEER [ROA]

Ordinary income on total assets
%

B LRI R

Profit on total assets

%

%

BHoERUIEFIZR [ROE)

Profit on net worth equity capital

50 . 50 8.0
4.0 - 40 . 6.0 -
4.0
3.0 3.0 -
2.0 L
2.0 L 2.0 L
00 L L 1 L
1.0 - 1.0 +
AN 2.0 L
0.0 t t ! 0.0 L L L
AN4.0 L
A1.0 L
AN1.0 AB6.0 L
N2.0 L AN20 L A 8.0 L
2018/3 2019/3 2020/3 2021/3 2022/3 2018/3 2019/3 2020/3 2021/3 2022/3 2018/3 2019/3 2020/3 2021/3 2022/3
%
REH Fiscal year ended 2018/3 2019/3 2020/3 2021/3 2022/3
HEERBENEE(%) [ROA] Ordinary income on total assets 3.8 3.2 2.2 A1l4 1.9
OB L HBFRER (%) Profit on total assets 2.1 1.1 1.0 A 1.8 1.4
B EARLEIMEE(%) [ROE] Profit on net worth equity capital 6.8 3.6 3.8 A7.1 5.9

E . REERBNRR=-FEMNRBEE (IhT) x100
é

i
fiy

EELHARER R = MR E )R

EIDUMFIR B (Hh¥LI) x100

BCEARLIHIGRER = Btk CRE I 2L IFIR B ERFEIRF) x100

Note(s) :

Ordinary income on total assets =Ordinary income/ Total assets (Yearly average) x100

Profit on total assets = Profit attributable to owners of parent ./ Total assets (Yearly average) x100

Note(s) : Profit on net worth equity capital =Profit attributable to owners of parent/ Shareholders’ equity (Yearly average)x100
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Equity ratio Debt/Equity ratio Interest coverage ratio
% £ times f& times
40.0 3.0 . 13.0 -
11.0 -
35.0 9.0
2.0 7.0 L
50 L
30.0 -
3.0 +
1.0 - 1.0 -
25.0 A1.0 L
AN 3.0 -
20.0 A . ! | | 0.0 ! ! ! . ) AN5.0 L
2018/3 2019/3 2020/3 2021/3 2022/3 2018/3 2019/3 2020/3 2021/3 2022/3 2018/3 2019/3 2020/3 2021/3 2022/3
REH Fiscal year ended 2018/3 2019/3 2020/3 2021/3 2022/3
BEo&EALE (%) Equity ratio(%) 31.2 28.3 26.2 23.2 23.5
TYNIV1T4 - LI A(E) Debt/Equity ratio(times) 1.2 1.4 1.6 2.1 2.0
AALARHNLYS LA (15) Interest coverage ratio(times) 12.5 12.6 9.9 A 4.3 5.3

L TYMIVIT LI A=FBRFaEER) /BEEXR (BIX)
A2ALAN- IS L7 = (BEFE+ZEFIBRUECHEE) /IFIR
Note(s) : Debt/Equity ratio = Interest-bearing debt(Fiscal year-end).”Shareholders’ equity (Fiscal year-end)

Interest coverage ratio = (Operating income + Interest and dividend income)./Interest expense
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B FEE/EBITDAMEER
Interest-bearing debt/EBITDA

0.0 L2018/3 2019/3 2020/3 2021/3 2022/3

1.00

0.80

0.60

0.40

HEELERR

Total assets turnover ratio

[ times

1.20

1.00

0.80

0.60

| 0.40

2018/3 2019/3 2020/3 2021/3 2022/3

BREEEERER

Property, plant and equipment turnover ratio

@ times

2018/3 2019/3 2020/3 2021/3 2022/3

REHA Fiscal year ended 2018/3 2019/3 2020/3 2021/3 2022/3

BFTEE/EBITDABER (£5) Interest-bearing debt/EBITDA(times) 5.2 6.1 7.9 43.7 11.2
HEEDERE(E) Total assets turnover ratio(times) 0.69 0.67 0.60 0.50 0.59
BRETEEEREZR (D)) Property, plant and equipment turnover ratio(times) 1.05 1.03 0.94 0.80 0.98

E  : EBITDA=ZEEFIZ +RMEINE + ONAENE (EXE)
XBEFR = BEEAR + BRNECHOITIEEE - FOEINEIERE
HEEDER =ERINE FEE (HirhTg)
BREEEELERR = SRR AREEERE (BihF)

Note(s) : EBITDA=business profit + Depreciation and amortization + Amortization of goodwill(business expenses)

Xbusiness profit = Operating profit + Dividends received and losses accounted in the equity method in relation to business investments

Total assets turnover ratio =Operating revenue/ Total assets(Yearly average)

Property, plant and equipment turnover ratio = Operating revenue/Property, plant and equipment(Yearly average)

Nishi-Nippon Reilroad Co,Ltc




1 BRI D HEARER S

Net income per share-basic

1 B DB o w S 1 IO LIRS DREE

A Yen Operating cash flow per share Net assets per share
200.0 . F3 Yen F Yen
150.0 | 350.0 2,500.0 -
100.0 - 250.0 | 2,000.0 -
50.0 -
0.0 . 150.0 L 1,500.0 F
A50.0 | 500 L 1,000.0 |-
A100.0 ! . . .
A150.0 |- A50.0 - 200.0 ¢
1200.0 L Als0.0 L 0.0 : . . :
2018/3 2019/3 2020/3 2021/3 2022/3 2018/3 2019/3 2020/3 2021/3 2022/3 2018/3 2019/3 2020/3 2021/3 2022/3
A Yen
REH Fiscal year ended 2018/3 2019/3 2020/3 2021/3 2022/3
1 BRSO HERERIZR (F) Net income per share-basic(Yen) 146.6 80.3 84.8 A 153.3 125.3
1 #REEDE Sy 1J0- (M) Operating cash flow per share(Yen) 347.6 283.8 231.1 A 126.2 388.2
1 ¥REEDHERE ([) Net assets per share(Yen) 2,251.4 2,231.7 2,220.4 2,083.7 2,191.1
1#REEDEHE (F) Dividend per share(Yen) 35.00 35.00 35.00 25.00 30.00
PREUNES R (5) Price earnings ratio(times) 18.96 33.36 31.35 A 19.29 21.41
Ml Frvs 100182 (65) Price/Cash flow ratio(times) 8.00 9.44 11.50 A 23.44 6.91
MM EESR () Price/Book-value ratio(times) 1.23 1.20 1.20 1.42 1.22
BoMEm(%) Dividend payout ratio(%) 23.9 43.6 41.3 - 23.9

E 1 2017F10B1BZHNFEERELT, EBHRINSHRZ 1K(CT RS ZEMULELR,

PRAMUNZS 2R = AT, 1 SR D SRR

AL/ Fry> 1 T0— 55 = FREARKM, 1 BREDEZE+vy>100-
AL SR AR = RN 1 IRETDIEEE

Aot = Bo M &8/ MK ICIRE I SRR

AEROBIERCOTXL TG MRRNHAS ORI EZEBULBEROTHNET,

Note(s) : The Company implemented a 1-for-5 reverse stock split with an effective date of 1st October 2017. Indexes on this page reflects the impact of the reverse stock split.
Price /Earnings ratio(PER) =Year-end share price,/Net income per share-basic
Price,/Cash flow ratio(PCFR) =Year-end share price /Operating cash flow per share
Price,/Book value ratio(PBR) =Year-end share price/Net assets per share
Dividend payout ratio=Total dividends,/Profit attributable to owners of parent

Nishi-Nippon Reilroad Co,Ltc
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Capital investment

Elle!

ElelE Millions of yen

Millions of yen

Cash flows from operating activities Free cash flows

=Vl

Millions of yen

20,000 -
20,000 - 35000 14,000 |
45,000 30,000
8,000 -
40,000 | 25,000
35,000 2000+ '
30'000 20,000 A 4,000 |
15,000 A 10,000 |
25,000
10,000 ~
20,000 A 16,000 -
15,000 L 5,000 |- A 22,000
10,000 G : : A 28,000 -
5,000 | A5,000 - A 34,000
0 210,000 L A 40,000 L
2018/3 2019/3 2020/3 2021/3 2022/3 2018/3 2019/3 2020/3 2021/3 2022/3 2018/3 2019/3 2020/3 2021/3 2022/3
B/ Millions of yen
REHA Fiscal year ended 2018/3 2019/3 2020/3 2021/3 2022/3
RARIRE Capital investment 40,080 44,216 37,316 26,236 16,043
Bty 1J0- Cash flows from operating activities 27,409 22,377 18,207 A 9,939 30,591
&+ ry>170- Cash flows from investing activities A 41,596 A\ 58,385 N 42,744 A 29,245 A 10,344
A5+ vy> 200 Cash flows from financing activities 14,273 30,064 32,339 56,751 AN 1,676
JU—-Fvy>1J0— Free cash flows A 14,187 A 36,008 A 24,536 A 39,185 20,247

Fooo JU—-FrySad0-=EZEtrvI1J0—-+1%EFvry>1J0—

Not(e) :

Free cash flows = Cash flows from operating activities + Cash flows from investing activities

Nishi-Nippon Reilroad Co,Ltc




EREEEWBER Consolidated Balance Sheets
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aESH

Fiscal Year Ended

Assets
Current assets:
Cash and deposits

Notes and accounts receivable - trade, and contract assets

Land and buildings for sale
Merchandise and finished goods
Work in process
Raw materials and supplies
Others
Allowance for doubtful accounts
Total current assets
Fixed assets:
Property, plant and equipment:
Buildings and structures, net

Machinery, equipment and vehicles, net

Land
Construction in progress
Other, net
Total property, plant and equipment
Intangible assets:
Goodwill
Others
Total intangible assets
Investments and other assets :
Investment securities
Retirement benefit assets
Deferred tax assets
Others
Allowance for doubtful accounts
Total investments and other assets
Total fixed assets
Total assets

2018/3

32,766
41,940
39,037

3,886
913
2,149
8,343

A 189
128,847

171,414
20,839
118,687
51,696
8,136
370,773

1,339
3,908
5,248

43,363
3,239
5,266
8,165
A 437
63,834
439,856

568,703

2019/3

26,391
51,114
47,253
4,155
1,055
1,958
9,004

A 223
140,709

175,169
23,893
128,464
64,002
8,343
399,873

1,344
5,170
6,514

51,737
3,314
11,219
9,872

A 425
75,718
482,106
622,816

2020/3

34,205
49,140
56,558
4,833
869
2,053
10,717
A 100

158,275

178,502
21,970
133,168
86,155
8,297
428,094

828
5,122
5,951

47,559
3,264
11,329
13,074
A 399
74,828
508,874
667,150

Consolidated Financial Statements
B/ Millions of yen

2021/3

51,384
48,227
60,050
3,784
1,006
2,225
14,380
A 119
180,940

189,099
17,102
132,410
91,422
7,964
437,999

258
4,216
4,475

49,661
3,950
12,044
19,104
A 371
84,389
526,863
707,804

Nishi-Nippon Reilroad Co,Ltc

2022/3

70,828
59,077
58,980
3,839
258
2,019
16,634
A 215

211,422

187,495
14,602
129,278
99,130
7,383
437,890

429
3,597
4,026

47,523
4,040
11,706
18,232
A 342
81,160
523,077
734,500



EREESEMWEBER  Consolidated Balance Sheets

Consolidated Financial Statements
B[ Millions of yen

TREHA Fiscal Year Ended 2018/3 2019/3 2020/3 2021/3 2022/3
BEDEP Liabilities
mEaE Current liabilities :
RINFERUERE Notes and accounts payable - trade 51,754 59,746 55,514 41,442 39,119
DHMEAE Short-term borrowings 38,187 36,227 46,545 43,168 48,898
IN—34)L-R—)(— Commercial papers - - - 10,000 -
1 FREEFTEOMHE Current portion of bonds payable 10,000 - - - -
KILHERE Consumption taxes payable 875 911 2,418 841 1,496
RINEABE Income taxes payable 2,600 2,988 688 914 1,478
HIE Advances received 36,394 46,972 60,152 67,808 76,423
BE55|5% Provision for bonuses 5,687 6,228 5,409 4,769 4,583
ZOMMD5|HE Other provisions 234 260 264 139 169
it Others 20,516 21,554 21,537 21,560 26,226
mREBaESET Total current liabilities 166,250 174,889 199,531 190,645 198,394
BEERE Long-term liabilities :
& Bonds payable 74,000 94,000 102,000 122,000 152,000
REAEAE Long-term borrowings 93,615 117,934 129,734 170,277 146,895
BEHEaE Deferred tax liabilities 2,104 1,196 1,004 1,210 1,572
UG EE Other provisions 586 671 780 775 454
BREfRIICRIEE Retirement benefit liability 22,741 24,037 24,739 23,347 22,913
REFEDIREE S Long-term guarantee deposits 24,738 25,119 24,648 24,760 27,740
DAt Others 3,281 3,455 4,161 4,840 5,445
EE&ESS Total long-term liabilities 221,067 266,415 287,069 347,212 357,021
aEast Total liabilities 387,317 441,305 486,600 537,858 555,416
B DED Net assets
HREBEX Shareholders’ equity :
BAE Common stock 26,157 26,157 26,157 26,157 26,157
BARIRE Capital surplus 12,616 12,622 12,622 12,622 12,608
FIRFIRE Retained earnings 126,910 130,600 134,548 120,103 127,430
S[=Y7 e Treasury stock A 1,066 A 1,037 A 1,259 A 1,220 N 1,278
“REEAREGET Total shareholders’ equity 164,617 168,342 172,067 157,661 164,918
TOMBIEFRREE Accumulated other comprehensive income:
EOfh B M LR S Valuation difference on available-for-sale securities 12,194 9,292 6,051 8,909 6,544
TNy TIER Deferred gains or losses on hedges A8 A 1,230 A 1,653 A 852 A 591
REBMBRREHTE Foreign currency translation adjustment 232 A 327 A 343 A 1,745 1,227
IBREAHIC R DA RETER Remeasurements of defined benefit plans 468 A 91 A 1,234 184 492
ZOMOBIEF IR RETEESET Total accumulated other comprehensive income 12,888 7,642 2,820 6,495 7,674
T HE Subscription rights to shares 486 471 444 442 405
MK TEIFD Non-controlling interests 3,394 5,055 5,216 5,346 6,085
MEESE Total net assets 181,385 181,511 180,549 169,946 179,084
aE - HEEsst Total liabilities and net assets 568,703 622,816 667,150 707,804 734,500

10 Nishi-Nippon Reilroad Co,Ltc



Consolidated Financial Statements

EEESETEE  Consolidated Statements Income &5 Millions of yen
REHA Fiscal Year Ended 2018/3 2019/3 2020/3 2021/3 2022/3
= e Operating revenue 375,153 396,835 389,446 346,121 427,159
ExE Operating expenses 354,723 376,664 373,034 355,622 416,708
EXRAZ Operating income (loss) 20,430 20,171 16,411 A 9,501 10,451
EEIMNNE Non-operating income 2,579 2,740 2,017 6,227 6,224

SHFEAVEHE Interest income and Dividend income 1,198 1,274 876 880 1,111

I B I AR S;Z?rfs;fgilzoﬂj ©f enities accounted 600 . . . 767

TOAh Miscellaneous income 780 1,465 1,141 5,346 4,344
ERNER Non-operating expenses 2,305 3,640 4,107 6,365 2,722

ZINFIE Interest expenses 1,727 1,698 1,752 2,000 2,197

AL BRI Sfr;frfsﬁfg'f;u?tfye:fe"ﬂ:i daccounted - 1,424 1,966 3,958 -

TOAh Miscellaneous expenses 578 517 388 406 524
EEAE Ordinary income (loss) 20,704 19,271 14,322 A 9,639 13,953
RERIF R Extraordinary gains 2,434 1,653 1,663 3,255 5,378
LESE=ES Extraordinary losses 5,745 10,671 3,538 6,201 3,193
e R SRR Income (loss) before income taxes 17,393 10,252 12,447 A 12,586 16,138
EABESE Total income taxes 5,364 3,491 5,396 A 881 5,210
L HRRER S Profit (loss) 12,028 6,761 7,051 A 11,704 10,927
IEZACARE(CIRIE I 2 L HARERI Profit attributable to non-controlling interests 465 431 372 369 1,054
etk ECRE I3 MM Profit (loss) attributable to owners of parent 11,562 6,330 6,678 A 12,074 9,873

11
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Consolidated Financial Statements

EREAIERSHEE  Consolidated Statements Of Comprehensive Income &5 Millions of yen
REHA Fiscal Year Ended 2018/3 2019/3 2020/3 2021/3 2022/3
ELEuIER Profit (loss) 12,028 6,761 7,051 A11,704 19,522
TofEIMEE S i E=LEE Valuation difference on available-for-sale securities 3,069 AN2,887 A3,229 2,853 1,637
NN Fa Deferred gains or losses on hedges A1 3 2 3 A8
RAEBNEREHE Foreign currency translation adjustment 315 A518 A85 A539 2,961
IREHS(TC R DIREERE Remeasurements of defined benefit plans, net of tax 1,457 A560 A1,142 1,418 225
B RERASCH T 2150 EHEE Share of other comprehensive income of entities accounted for using equity method A8 A1,346 A353 A105 1,706
oo EFEEET Total other comprehensive income 4,832 A5,309 A4,807 3,630 6,522
TEFIE Comprehensive income (loss) 16,860 1,452 2,244 A8,074 26,045
EfEFry>1J0—-883&E  Consolidated Statements of Cash Flows &75M Millions of yen
REHA Fiscal Year Ended 2018/3 2019/3 2020/3 2021/3 2022/3
EEEESICLIFry>1I0- Cash Flows from Operating Activities 27,409 22,377 18,207 A 9,939 30,591
A Bl E R aT = HAfF % Income (loss) before income taxes 17,393 10,252 12,447 A 12,586 16,138
A R E A E Depreciation 20,390 20,116 21,354 20,796 19,411
EREICLIFry>1I0—- Cash Flows from Investing Activities A 41,596 A 58,385 A 42,744 A 29,245 A 10,344
. BEEEOESICLDZH Payments for purchases of fixed assets A 46,508 A 52,394 A47,174 A 42,837 A 25,899
N, TEEEEEZACLDUNA Proceeds from contribution for construction 8,050 10,063 10,168 14,728 10,313
MEBEHICLZIFry>1o0—- Cash Flows from Financing Activities 14,273 30,064 32,339 56,751 A 1,676
A, FEEME A S OFIEHEE Net changes in short-term borrowings 222 A9 2,940 A 1,266 A 152
AL IX—Sv)b - R= )-SR Net changes in commercial papers - - - 10,000 A 10,000
A, REMEANICEBUNA Proceeds from long-term borrowings 16,324 37,906 32,326 59,238 1,234
. REMEAEDRFICLDIZH Repayments of long-term borrowings A 14,317 A 15470 A 13,381 A 20,379 A 18,751
A HHEDOFEITICEDUNA Proceeds from issuance of bonds 24,000 20,000 15,000 20,000 30,000
A HEDEECL DT H Redemption of bonds A 8,000 A 10,000 - A 7,000 -
A BEHEDINER Cash dividends paid A 2,764 A 2,764 A 2,762 A 2,371 A 1,975
RERVREFASCHRI|MEEE  Effect of Exchange Rate Change on Cash and Cash Equivalents 151 A 255 A 84 A 315 996
RERUREASY OGN Net Increase(Decrease) in Cash and Cash Equivalents 237 A 6,199 7,718 17,250 19,567
RERVREFESMOMERES Cash and Cash Equivalents at Beginning of the Year 32,038 32,275 26,075 33,794 51,045
RERVIREFEESWORIKEKS Cash and Cash Equivalents at End of the Year 32,275 26,075 33,794 51,045 70,612

12 Nishi-Nippon Reilroad Co,Ltc



