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1. Consolidated Financial Results for the Six Mar(tinterim) Ended September 30, 2024
(from April 1, 2024, to September 30, 2024)

(1) Consolidated operating results (year to date) (Percentages represent changes irinterim period year on yea

. o . . Interim profit attributable
Operating revenue Operating income Ordinary income to owners of parent
Millions of yer %/ | Millions of yer %/ | Millions of yer %/ | Millions of yer %
Six months ende
September 30, 20 208,118 5.6 12,671 17.6 13,211 25.1 9,254 (15.6)
Six months ende
September 30, 20 197,156 (22.2) 10,777  (6.5) 10,564 (19.8) 10,968 24.9

(Notes) Comprehensive income Six months ended Bé@ie30, 2024

13,180 million yen [(37.7%)]
Six months ended September 30, 2023

21,148 mijlin [32.2%]

Net income per sharg-Net income per sharg
basic in interim perioddiluted in interim perio

[N

Yen Yen

Six months ende

September 30, 20 118.20 117.98
Six months ende
September 30, 20 139.19 138.84
(2) Consolidated financial position
Total assets Net assets Equity ratio
Millions of yen Millions of yen %
As of September 30, 2024 740,338 244,017 32.0
As of March 31, 2024 727,002 235,839 31.5

(Reference) Shareholders’ equity As of SeptembeGp4

237,067 million yen
As of March 31, 2024

229,032 million yen
2. Dividends

Annual dividend

End of Q1

End of Q2

End of Q3

Year-end

Total

Fiscal year ended Mar¢

Yen

31,202
Fiscal year ending Marc
31, 202!

Yen

17.50

17.50

Yen

Yen

22.50

Yen

40.00

Fiscal year ending Marc

31, 202! (forecast

17.50

35.00

(Notes) Revision of the dividend forecast most idgeannounced: None

3. Consolidated Financial Forecasts for the Figeal ending March 31, 2025
(from April 1, 2024, to March 31, 2025)

(Percentages represent year-on-year changes.)

. N . . Profit attributable tg Net income per
Operating revenue Operating income| Ordinary income !
owners of parent share-basic
Millions of yer % | Millions of yer % | Millions of yer % | Millions of yer % Yen
Full year 445,100 8.1 26,000 0.5 25,800 5.1 18,100 (26.8) 231.18

(Notes) Revision of the consolidated financial @t most recently released: Yes



* Notes

(1) Changes in scope of consolidation in the interim period : None
(2) Adoption of special accounting treatment used in preparation of the interim consolidated financial statements
: None

(3) Change in accounting policies or estimates and restatements
1) Change in accounting policies due to revisions of accounting standards and other regulations : Yes

2) Change in accounting policies other than item 1) above : None
3) Change in accounting estimates : None
4) Restatements : None

(4) Number of shares issued (common stock)
1) Number of shares issued at the end of thes of september 30
period (including treasury stock) 2024
2) Number of treasury stocks at the end of|the€of september 30,
period 2024
3) Average number of shares outstanding | six months ended | 2o 50,4 121 charkSX Months ended
during the period (interim fiscal period) | September 30,2024 == September 30, 2023
(Note) The number of treasury stocks includes shares of the Company remaining in the board benefit trust (as
of September 30, 2024: 386,985 shares; as of March 31, 2024: 410,569 shares).

79,360,186 shares As of March 31, 20749,360,186 shares

1,850,701 shares As of March 31, 2024 674,852 shargs

78,805,621 shares

* Financial results of the second quarter (interinigd) are not subject to reviews by a certified public accountant
or an audit firm.

* Explanation of appropriate use of financial forecasts and other special notes
Any statements on the future such as financial outlooks included in this material are based on information the
Company presently has and certain assumptions the Company considers reasonable, and the Company does nc
intend to be committed to their realization.
In addition, actual financial results may differ significantly due to various factors. For assumptions for financial
forecasts and points to consider in utilizing them, please see “(3) Explanation of future forecast information such
as consolidated financial forecasts” in “1. Overview of Results of Operations, Etc.” on page 7 of the attachments.
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1. Overview of Results of Operations, Etc.
(1) Results of interim operations under review

(Millions of yen)

September 30, z0zhSeptomber 30, 2044 Change | Percentage change
Operating revenue 197,196 208,118 10,962 5.6%
Operating income 10,777 12,671 1,894 17.6%
Ordinary income 10,564 13,211 2,647 25.1%
lgtgme"r’;c’g; s;tr”et;::tab'e 10,968 9,254 (1,714) (15.6%)

Operating revenue for the interim fiscal period emceview was 208,118 million yen, up 5.6% yearyeas. This was due to an
increase in the number of condominiums sold inHbasing business of Real Estate and higher urdieprof guest rooms in the Hotel
business of Leisure and Services, as well as fleetadf fare revision in the Bus business in Tramgtion. Accordingly, operating

income came to 12,671 million yen, up 17.6% yeayear.
Ordinary income was 13,211 million yen, up 25.1%ryen-year, due partly to a decrease in sharessf ¢d entities accounted for

using the equity method.
Profit attributable to owners of parent in the iitefiscal period was 9,254 million yen, down 15.§%ar-on-year, partly due to a

decrease in gain on sale of non-current assets

The Company'’s business performance by segmentftdlaw's.

(Millions of yen)

Operating revenue Operating income
Six months | Six months Six months | Six months
Sep(t-:‘:r?w%(ér 3 lSep(taenr?]E(ir 3 Change PiLCaer?ézg Sep(t-:‘:r?w%(ér 3 lSep(teenr?]f)(;r 3 Change Pi:wcaer?ézg
202z 202¢ 202z 202¢

Transportation 38,029 40,271 2,241 5.9% 1,400 2,895 1,495 106.8%
Real Estate 31,33B 36,293 4,955 15.8% 3,624 4,426 802 22.1%
Retail 35,121 35,454 332 0.9% 378 107 (271) | (71.7%)
Logistics 70,560 70,179 (381)| (0.5%) 3,238 1,547 (1,691)| (52.2%)
Leisure and Services 20,885 25,128 4,242 20.3% 2,239 3,192 952 42.5%
Subtotal 195,935 207,326 11,390 5.8% 10,881 12,169 1,287 11.8%
Others 13,488 13,608 119 0.9% 342 760 418 | 122.3%
Adjustments (12,267 (12,815) (547) - (446) (257) 188 -
Consolidated 197,15p 208,118] 10,962 5.6% 10,777 12,671 1,894| 17.6%




1) Transportation
In the Bus business, revenue increased mainlyaltietfare revision (implemented in January 20B¥)he Railway business,
revenues increased mainly due to a recovery inepass volume. As a result, operating revenue ferTitansportation business
was 40,271 million yen (5.9% increase year-on-yearyl operating income posted 2,895 million yer6(8% increase year-on-
year).

The number of passengers increased 4.2% year-orirytee Railway business, but fell 2.4% year-omsyi@ the Bus (public
buses) business.

2) Real Estate
In the Housing business, revenue grew due to aease in the number of condominiums sold, includiBgRIHA THE TOWER,
Tsukuba Grand Villa, and rental condominium und@klss one building. In the Leasing business, regemas up mainly due to
an increase in lease revenue from hotel facilifieter-segment transactions). As a result, opegat@venue for the Real Estate
business was 36,293 million yen (15.8% increase-gea/ear), and operating income posted 4,426 onillien (22.1% increase
year-on-year).
The number of units sold was 306 (up 117 units-peayear).

3) Retail
In the Sales of miscellaneous everyday items basjrsales increased mainly due to the opening BO® MALL Nogata” in
April 2024. In the Supermarkets/liquor stores bes#) sales rose due to the contribution of stemsdeled in the previous fiscal
year. As a result, operating revenues for the Rbtainess were 35,454 million yen (0.9% increasaryn-year). Operating

income was 107 million yen (71.7% decrease yeayear), mainly due to an increase in personnel dahdraexpenses in the
Supermarkets/liquor stores business.

4) Logistics
In the Global logistics business, revenue fell tua decrease in selling prices, which had remalimgil, despite an increase in
yen equivalent due to foreign exchange fluctuat@md an increase in transaction volume due to@egg in cargo movement.
As a result, operating revenue for the Logisticsitess was 70,179 million yen (0.5% decrease yearear). Operating income
came to 1,547 million yen (52.2% decrease yearaarjydue partly to an increase in wholesale prices.
International cargo volume was up 6.0% year-on-yredir exports, up 0.1% year-on-year in Air imparup 12.5% year-on-
year in Ocean exports, and up 3.1% year-on-ye@cean imports.

5) Leisure and Services
In the Hotel business, sales increased mainly dube rise in the average daily rate (ADR) anddbmtribution of Solaria
Nishitetsu Hotel Taipei Ximen, which opened in firevious fiscal year (August 2023). As a resulragting revenue for the

Leisure and Services business was 25,128 million(26.3% increase year-on-year), and operatingniecamounted to 3,192
million yen (42.5 increase year-on-year).

6) Others

Operating revenue for Others was 13,608 million (@8% increase year-on-year) mainly due to areim&e in orders received
for vehicle maintenance-related businesses. Opgratcome was 760 million yen (122.3% increase-peayear) mainly due to
higher gross income for the Construction relatesirmss.



(Statement of Income by Segment)

(Millions of yen)

Operating revenue

Operating income

Six months ended

Six months ended

Six months ended

Six months ended

Septezrgs:jr 30, Septezr(r;;)jr 30, Change (Egncggtai Septtzrgg;r 30, Septtzrggzr 30, Change f:agggt(a%

Transportation 38,029 40,271 2,241 59 1,400 2,895 1,495 106.8
Railway 10,669 11,103 434 4.1 1,178 1,251 73 6.2
Bus 25,917 27,685 1,767 6.8 316 1,683 1,367 432.6
(Bus, net)’ [24,243] [25,979] [1,735] [7.2] - - - -
Other 5,711 6,143 432 7.6 (52 2 49 -
Adjustments (4,268) (4,661) (393) - (41) (36) 4 -
Real Estate 31,338 36,293 4,955 158 3,624 4,426 802 221
Leasing 15,373 15,736 363 24 3,419 3,577 157 4.6
Housing 11,610 14,902 3,291 28.3 133 743 609 455.0
Other 6,405 7,767 1,362 21.3 180 210 29 16.6
Adjustments (2,051) (2,113) (62) - (109) (103) 5 -
Retail 35,121 35,454 332 0.9 378 107 (271) (71.7)
Supermarkets/liquor stores 32,486 32,571 84 0.3 330 71 (259) (78.4)
Salesof misoellaneous everyday items 2,634 2,883 248 9.4 91 110 18 20.1
Adjustments 0) 0) 0) - (43) (74) (30) -
Logistics 70,560 70,179 (381) (0.5) 3,238 1,547 (1,691) (52.2)
Global logistics 73,984 73,451 (533) (0.7) 3,333 1,582 (1,750) (52.5)
Domestic logistics 5,212 5,439 227 4.4 69 73 4 6.6
Adjustments (8,636) (8,711) (75) - (164) (108) 55 -
Leisure and Services 20,885 25,128 4,242 20.3 2,239 3,192 952 425
Hotel 11,830 15,043 3,212 27.2 908 1,724 816 89.8
Travel 1,369 1,503 134 9.8 223 274 51 231
Facility outline 2,629 2,895 265 10.1 791 847 55 7.0
Other 5,639 6,339 699 124 359 396 37 10.3
Adjustments (583) (652) (69) - (42 (50) (7 -
Subtotal 195,935 207,326 11,390 5.8 10,881 12,169 1,287 11.8

Others 13,488 13,608 119 0.9 342 760 418 122.3
Adjustments (12,267) (12,815) (547) - (446) (257) 188 -
Consolidated 197,156 208,118 10,962 5.6 10,777 12,671 1,894 17.6

* Operating revenues for the Bus business, excluding intercompany transactions, increased 7.2%.




(Transaction volume)

1) Number of railway passengers/ passenger revenue (Transportation)

Six months ended

Six months ended

Unit | eptember 30, 2023 | September 30, 2024 Change Percentage change (%)
Number of passengers | o 51,260 53,434 2,174 42
Non-commuter iiomniod 21,519 22,590 1,071 5.0
Commuter iiomniod 29,741 30,844 1,103 3.7
Passenger revenue M 10,179 10,612 432 42
Non-commuter M 6,130 6,409 279 4.6
Commuter M 4,049 4,202 152 38
2) Number of public bus passengers/ passenger revenue (Transportation)
Unit S?p)i en;jc:)r:rhzgn gggs S?ﬁenng:rhg;n ggg 4 Change Percentage change (%)
Number of passengers | o 108,564 106,010 (2,554) (2.49)
Non-commuter iionniod 63,299 60,513 (2,786) (4.49)
Commuter iionniod 45,265 45,497 232 05
Passenger revenue M 21,438 22,969 1,530 71
Non-commuter M 16,070 17,123 1,052 6.6
Commuter M 5,368 5,846 477 8.9
3) Number of units sold (Real Estate)
Unit S?p)i en;jc:)r:rhggn gggs S?ﬁenng:rhg;n ggg 4 Change Percentage change (%)
Number of units sold Unit 189 306 117 61.9
Condominium Dwelling unit 131 232 101 77.1
[ﬁolég'lnm“fn““somas } Dwelling i (23] [100] [77] [334.8]
Detached house Unit 56 67 11 19.6
Renovation Dwelling unit 2 7 5 250.0
4) Transaction volume of international cargo (Logistics)
Unit S?p)i enn:ct))rgrhggn gggs S?éenn:%r:rhggn ggg 4 Change Percentage change (%)
Air Export Thousand tons 47 49 2 6.0
Air Import Thousand 159 159 0 0.1
Ocean Export Thousand 47 53 5 125
Ocean Import Thousand 66 68 2 31

5) Average daily rate (ADR) of hotels targeting mainly domestic customers, occupancy rate (OCC) and revenue per available
room (Rev PAR) (L eisure and Services)

Six months ended

Six months ended

i 0,
Uit | sentember 30, 2023 | September 30, 2024 Change Percentage change (%)
ADR Yen 11,131 [11,131]] 12,853 [12,853] 1,722 [1,722] 155 [155]
occ % 763  [76.3] 772 [77.2] 0.9P [0.9P] -
Rev PAR Yen 8497 [8497]| 9923 [9,923 1,426 [1,426] 168 [168]

Note: Figuresin brackets are for existing hotels. Hotels operating in both previous and current fiscal years are in the scope.




(2) Overview of interim financial position underview
(Millions of yen)

As of March 31, 2024 As of September 30, 204 Change
Total Assets 727,009 740,338 13,335
Total Liabilities 491,163 496,326 5,163
Total net assets 235,839 244,012 8,172
Interest-bearing debt 316,838 333,906 17,067

(Note) Interest-bearing debt is the sum of borrgsiand bonds payable.

Assets rose 13,335 million yen from the end of ghevious fiscal year to 740,338 million yen mainlye to an increase in

property, plant and equipment while cash and dépdsicreased.

Liabilities rose 5,163 million yen from the endtbg previous fiscal year to 496,326 million yen niaidue to an increase in
interest-bearing debt, while notes and accountalgay trade decreased.

Net assets grew 8,172 million yen from the encheffrevious fiscal year to 244,012 million yen nhaittue to an increase in
retained earnings, chiefly owing to the postingoaifit attributable to owners of parent, despitdegrease due to purchase of

treasury shares.



(3) Explanation of future forecast information sushconsolidated financial forecasts

The consolidated financial forecasts for the figikél year ending March 31, 2025, have been chafngetthose announced on

May 10, 2024, based on the business results oithem fiscal period under review and the futurdlaok for each business

segment.

Operating revenue is expected to be lower tharptheious forecast due to a decrease in the impattexport transaction

volume in the Global Logistics business.

Operating income is expected to exceed the prevaresast due to an increase in lease income itetigéng business and an

increase in ADR in the Hotel business, as welbq®rses being lower than initially expected inittterim period under review.

Ordinary income and profit attributable to ownefshe parent are expected to exceed the previgesdst, mainly due to an

increase in dividend income from the overseaseasigte business.

(Millions of yen)

Forecast for fisce Forecast for fiscal
year ending March ding March ch = h
31 2025 yeargeln g(])%S arc ange ercentage change

(Previous forecas '
Operating revenue 451,140 445,100 (6,000) (1.3%)
Operating income 24,10p 26,000 1,900 7.9%
Ordinary income 22,504 25,800 3,300 14.7%
Profit attributable to o
owners of parent 15,700 18,100 2,400 15.3%

(Millions of yen)

Operating revenue Operating income

Forecast for fiscal] Forecast for Forecast for fiscaf Forecast for

(Previous forecast) 31, 2025 (Previous forecas 31, 2025
Transportation 81,300 80,800 (500) | (0.6%) 4,800 4,700 (100) | (2.1%)
Real Estate 90,500 90,600 100| 0.1% 8,800 10,600 1,800| 20.5%
Retail 72,600 71,700 (900) | (1.2%) 600 500 (100) | (16.7%)
Logistics 150,900] 146,200 (4,700)| (3.1%) 5,100 3,900] (1,200)| (23.5%)
Leisure and Services 48,400 50,900 2,500| 5.2% 4,300 5,200 900 20.9%
Subtotal 443,700 440,200 (3,500) | (0.8%) 23,600 24,900 1,300 5.5%
Others 32,400 30,600 (1,800)| (5.6%) 1,400 1,900 500| 35.7%
Adjustments (25,000)] (25,700) (700) - (900) (800) 100 -
Consolidated 451,100 445,100 (6,000) | (1.3%) 24,100 26,000 1,900 7.9%




2. Interim Consolidated Financial Statements angl IKetes

(1) Interim consolidated balance sheet

(Millions of yen

As of March 31, 2024

As of September 30, 2024

Assets
Current assets

Cash and deposits

Notes and accounts receiva- trade, and contrar
asset

Land and buildings for sale
Merchandise and finished goods
Work in process
Raw materials and supplies
Others
Allowance for doubtful accounts
Total current assets
Fixed assets
Property, plant and equipment
Buildings and structures, net
Machinery, equipment and vehicles, net
Land
Construction in progress
Other, net
Total property, plant and equipment
Intangible assets
Goodwill
Others
Total intangible assets
Investments and other assets
Investment securities
Retirement benefit assets
Deferred tax assets
Others
Allowance for doubtful accounts
Total investments and other assets
Total fixed assets
Total Assets

69,624 48,632
49,123 47,629
67,085 74,698

3,970 4,233
258 658
2,225 2,521
16,726 17,111
(237) (236)

208,778 195,249

192,162 193,581
14,565 13,698

141,769 143,294
56,087 76,353
11,503 11,950

416,088 438,878

305 325
3,663 3,718
3,968 4,043

68,547 66,817
4,137 4,192
2,162 2,148
23,623 29,307
(304) (298)
98,167 102,167
518,224 545,089
727,002 740,338




(Millions of yen

As of March 31, 2024

As of September 30, 2024

Liabilities

Current liabilities

Notes and accounts payable - trade

Short-term borrowings

Current portion of bonds payable
Consumption taxes payable

Income taxes payable
Advances received
Provision for bonuses
Other provisions
Others
Total current liabilities
Long-term liabilities
Bonds payable
Long-term borrowings
Deferred tax liabilities
Other provisions

Retirement benefit liability
Long-term guarantee deposits

Others
Total long-term liabilities
Total Liabilities

Net assets

Shareholders’ equity
Share capital
Capital surplus
Retained earnings
Treasury stock

Total shareholders’ equity

Accumulated other comprehensive income
Valuation difference on availat-for-sale

securitie

Deferred gains or losses on hedges

Foreign currency translation adjustment
Remeasurements of defined benefit plans
Total accumulated other comprehensive income

Share acquisition rights
Non-controlling interests
Total net assets

Total liabilities and net assets

65,018 55,347
47,161 53,510
10,000 -

4,872 2,186
5,955 4,195
2,424 2,629
7,088 6,792
387 182
27,925 29,865

170,833 154,709

145,000 175,000

114,677 105,395

3,993 3,861
656 629
16,843 16,905
31,050 32,092
8,108 7,732

320,329 341,616

491,163 496,326
26,157 26,157
12,137 12,137

164,941 172,415
(1,576) (4,390)

201,659 206,318
14,598 13,536

96 136
9,029 13,655
3,648 3,421

27,373 30,749
263 260
6,542 6,683
235,839 244,012
727,002 740,338




(2) Interim consolidated statement of income arnerim consolidated statement of comprehensive ircom

Interim consolidated statement of income

(Millions of yen

Six months ended
September 30, 2023

Six months ended
September 30, 2024

Operating revenue 197,156 208,118
Operating expenses
Operating expenses and cost of sales of transjoorte 171,931 180,298
Selling, general and administrative expenses 14,447 15,148
Total operating expenses 186,379 195,447
Operating income 10,777 12,671
Non-operating income
Interest income 208 335
Dividend income 668 971
Miscellaneous income 757 1,040
Total non-operating income 1,634 2,347
Non-operating expenses
Interest expenses 1,123 1,254
ihe?trli(()f loss of entities accounted for using §¢ 639 233
Miscellaneous expenses 84 318
Total non-operating expenses 1,847 1,807
Ordinary income 10,564 13,211
Extraordinary gains
Gain on sales of fixed assets 6,627 37
Gain on sale of investment securities 5 1,020
Contribution for construction 92 324
Others 3 -
Total extraordinary income 6,729 1,382
Extraordinary losses
Ip_)ﬁrs;o(;g reduction of n-current assets for te 96 313
Impairment losses - 19
Others 2 0
Total extraordinary losses 929 333
Income before income taxes 17,194 14,260
Income taxes - current 2,936 4,153
Income taxes - deferred 2,698 465
Total income taxes 5,634 4,619
Interim profit 11,559 9,641
Profit attributable to non-controlling interests 590 387
Interim profit attributable to owners of parent 10,968 9,254

-10 -



Interim consolidated statement of comprehensiverire

(Millions of yen

Six months ended
September 30, 2023

Six months ended
September 30, 2024

Interim profit 11,559 9,641
Other comprehensive income
Valuation difference on available-for-sale secasiti 3,999 (1,063)
Deferred gains or losses on hedges 10 @)
Foreign currency translation adjustment 2,852 2,944
Remeasurements of defined benefit plans, net of t: 15 (227)
Total other comprehensive income 9,588 3,539
Interim comprehensive income 21,148 13,180
(Components)
:)r;tgg;zr?omprehenswe income attributable to owi 20379 12,630
Interim comprehensive income attributable to- 768 550

controlling interest

-11 -



(3) Interim consolidated statement of cash flows
(Millions of yen

Six months ended Six months ended
September 30, 2023 September 30, 2024
Cash flows from operating activities
Income before income taxes 17,194 14,260
Depreciation 8,723 9,271
Amortization of goodwill 19 21
Impairment losses - 19
Loss on retirement of non-current assets 6 68
IF_)(Jrs;O(;r;3 reduction of n-current assets for te 96 313
Contribution for construction (96) (324)
Sg&r; cr::;?ﬁs (profit) of entities accounted fang: 639 233
Loss (gain) on sale of non-current assets (6,627) (37)
Increase (decrease) in provision for bonuses 163 (297)
Increase (decrease) in retirement benefit liability (279) (224)
Decrease (increase) in retirement benefit asset 49 (101)
Increase (decrease) in other provisions (54) (232)
Interest and dividend income (877) (1,306)
Interest expenses 1,123 1,254
Loss (gain) on sale of investment securities (5) (1,020)
Decrease (increase) in trade receivables 18,370 1,171
Decrease (increase) in inventories (6,982) (8,807)
Decrease (increase) in other assets (2,303) (3,616)
Increase (decrease) in trade payables (1,603) (8,903)
Increase (decrease) in accrued consumption taxes 6,092 (2,664)
Increase (decrease) in other liabilities 880 1,732
Others 135 (284)
Subtotal 34,764 526
Interest and dividends received 1,063 1,351
Interest paid (1,064) (1,091)
Income taxes paid (3,008) (5,861)
Cash flows from operating activities 31,756 (5,075)
Cash flows from investing activities
Purchase of non-current assets (28,372) (31,955)
Proceeds from sale of non-current assets 6,234 132
Purchase of investment securities (3,136) (398)
Proceeds from sale of investment securities 725 1,096
Payments for investments in capital (246) (1,264)
Loan advances (1,841) -
Net decrease (increase) in time deposits (398) (1,962)
Proceeds from contribution received for construrctic 6,010 3,475
Others 7 248
Cash flows from investing activities (21,017) (30,629)
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(Millions of yen

Six months ended
September 30, 2023

Six months ended
September 30, 2024

Cash flows from financing activities
Net increase (decrease) in short-term borrowings
Repayments of long-term borrowings
Proceeds from issuance of bonds
Redemption of bonds
Proceeds from sale of treasury shares
Purchase of treasury shares
Repayments of lease liabilities
Dividends paid
Dividends paid to non-controlling interests

Cash flows from financing activities

Effect of exchange rate change on cash and
equivalent

Net increase (decrease) in cash and cash equivalent
Cash and cash equivalents at the beginning ofgberio
Cash and cash equivalents at the end of interiimger

1,820 6,652
(11,910) (10,361)
- 30,000
(7,000) (10,000)
53 61
(508) (2,879)
(834) (922)
(1,576) (1,783)
(644) (409)
(20,600) 10,355
2,177 2,277
(7,684) (23,071)
72,559 68,745
64,874 45,674
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(4) Notes to interim consolidated financial statatse
(Notes to assumptions on going concern)
Not applicable.

(Notes if there is a significant change in the amai shareholders’ equity)
Not applicable.

(Notes on changes to accounting policies)

(Application of the “Accounting Standard for Curténcome Taxes,” etc.)

The “Accounting Standard for Current Income Tax@s3BJ Statement No. 27 on October 28, 2022; heiteineeferred to as
the “Revised 2022 Accounting Standard”) has begfiegsince the beginning of the interim periodh# current fiscal year.

With respect to the revision regarding the clasatfon of income taxes (taxation on other comprsivenincome), the
transitional treatment stipulated in the provisgafagraph 20-3 of the Revised 2022 Accounting dtahand the transitional
treatment stipulated in the proviso of paragrapt2@ of the “Guidance on Accounting Standard fax Effect Accounting”
(ASBJ Guidance No. 28 on October 28, 2022; heftineeferred to as the “Revised 2022 Guidancef)fallowed. This change
in accounting policy has no impact on the interonsolidated financial statements.

In addition, for the revision related to the chamgghe treatment of loss (gain) on sale of egségurities of subsidiaries between
consolidated companies that is deferred for tapgsgs in the consolidated financial statementRthdsed 2022 Guidance has
been applied since the beginning of the interiniogleof the current fiscal year. This change in aetimg policy has no impact on
the consolidated financial statements for the revifiscal year.

_14-



(Notes to segment information, etc.)
Six months ended September 30, 2023

1. Information on operating revenue, income or lpsgeporting segment
(Millions of yen)

Amount posted

. to the interi
Others [Adjustments o the ierim
consolidated

1 2
(Note)* | (Note) statement of

income

Reporting segment

. . . Leisure and
Transportation Real Retail Logistics )
Services

Estate Total

Operating revenue 38,029 31,338 35,121 70,560| 20,885| 195,935| 13,488| (12,267) 197,156

Segment income 1,400 3,624 378 3,238 2,239| 10,881 342 (446) 10,777

(Note) 1. “Other” consists of business segmentsdhanot included in any of the reportable segsantl includes the IC card
business, the Vehicle Maintenance-related busittes€ onstruction-related business, and the Matay&ing business.
2. An adjustment of (446) million yen in segmerddme is the net of (576) million yen administratesgpenses of parent
company that are not attributable to the reporsegments and 130 million yen of elimination of reegment
transactions.

Six months ended September 30, 2024

1. Information on operating revenue, income or lpsgeporting segment
(Millions of yen)
Amount posted

. to the interim
Others |Adjustments mer
consolidated

1 2
(Note) (Note) statement of
income

Reporting segment

. . . Leisure and|
Transportation Real Retalil Logistics )
Services

Estate Total

Operating revenue 40,271| 36,293| 35,454| 70,179| 25,128 207,326| 13,608| (12,815) 208,118

Segment income 2,895| 4,426 107 1,547 3,192 12,169 760 (257) 12,671

(Note) 1. “Other” consists of business segmentsahanot included in any of the reportable segsant includes the IC card
business, the Vehicle Maintenance-related busitigs€ onstruction-related business, and the Metay&ling business.
2. An adjustment of (257) million yen in segmerddme is the net of (461) million yen administratesgenses of parent
company that are not attributable to the reporsegments and 203 million yen of elimination of ieegment
transactions.
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